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Homes Make Good Citizens, 
~ How h nsurance Money Builds Them | 


By JAMES JOHNSTON. 

Snorting bulldozer churns into wild carrot 
plantation and. brings dewworm’s world 
crashing down. 

No more cow pasture, A subdivision is 


And likewise, a whole crowd of mortgages. 

And the mortgages stay long’ after the 
plumber, electrician and painter have made 
their last dusty tracks across the kitchen ‘floor. 
In fact they stick around for 20 years or 
more. And that’s why it’s such a big job for 
the “life insurance “comp7“nies — Canada’s 
biggest single source of mortgage money. 

(Giving a “Canadian a place to throw his 
hat and sing of home isn’t just a matter of 
shoveling earth, mixing’ cement and ham- 
mering hails. Finding the money is even more 
important for most people. But cnce they 
find it, and build up an equity, they take 
pride in it~and don't let Junior scribble on 
the walls. ’ 

Money... money... money... never 
adh of it, Few people can save the full 
price of their homes. At least half the 
houses built in Canada would never rise 
above ‘the ground if it weren’t for mort- 
gages to help. 

Look at 1952. 

Canadians started 83,000 new homes, 
single houses, detached houses, row houses, 
apartments—in any case, 83,000 places for 
families to live. 

Life insurance companies alone approved 
mortgages for 36,000 of them, In fact; life 
companies provided one-third ‘of the $850 
millions total new investment in housing. 
And that made them the biggest single 
mortgagé source. The country’s five million 
‘life insurance policy-holders have a big 
stake.in keeping the rain off Canadians. For 
it is their money which the life companies 
put to work. The rest of the mortgage 
money comes from trust companies, loan 
companies, fraternal societies, credit unions 
and private individuals. 

It's important 40. remember just whose 
money the life companies are lending, and 
how much they have of it, before criticizing 
them for not doing more. They don’t make 
the money. If Cangdians give them more— 
that . save more—they’ll have more to 
ees ut of course, if people saved more, 
ear dealers and LPs pa how Would the 

clothing stores like that? If there’s to 
be more for housing, there must be less for 
something else. 

Not just consumers’ goods, but all sorts of 
investment, in factories, mines and: oils, and 
all sorts of government taxes are competing 
for the individual’s pressed-thin dollar, 

Housing has to compete with the rest. 
This year.it will likely do quite well, A 
peak of 95,000 new homes is in sight. 

Builders say they could produce 125,000 
houses if they had the mortgage money. 
Yet the lending institutions cannot provide 
it. The largest group, the life companies, 
are close to their limits. Any increase now 
will be gradual. There’s mortgage money ‘for 
most legitimate propositions—but not as 
much ‘as the builders want,.A mild winter 


‘ Head of government-owned Cefftral Mort-. 


‘pool fund guaranteeing against losses on 


Setuall took i ito of the falters, in Oe 


“ness, have a smaller percentage of total as- 


hardly slowed up housing at all. The season’s 1946, about 13% of total Canadian assets 
well under way already. And while there’s were,in mortgages. Now it’s 33%. 
money now, by fall it could be quite tight. | Another company is up to 48%. 

» It all depends how fast building continues, The movement generally has been out of 
how the housing market holds, what Cana- Canadian government bonds bought during 
dians do with their money. the war. But since the rise in saceree saete 

and fall in bond prices, this has been limited 
The Mortgage Record because of the capital loss involved. 

And out of the welter of rumor and claims — What's one concrete result of this money 
and counter-claims, the mortgage record of movement? 
life insurance companies shapes up well: Canadians have built nearly 600,000 homes 

—Since 1945:mortgage investments (85% since the war. One in six persons lives in 
of them residential) increased from 10% ‘a postwar house or apartment. 
to over 31% of life companies’ total assets py. years, 1949 and 1950, have been the 
™ Canada. Some: companies have much peaks with nearly 92,000 completed in both 
higher ratio. In 1%45\ they had $229 mil- yoors Last year 76,000 were finished—far 
lions in urban mortgages; now it 1S OVEF ‘Ebhove the early year expectation of 60,000. 
$1,100 ‘millions. Perhaps some of 1952’s houses anticipated 

—Canadian companies invest more pro- early 1953 starts. But with the large carry- 
portionally in mortgages than do companies yer at present builders ]ook for up to 95,000 
in U.S. Figure here of 31% compares with completions this year—a new record. Mild 
26% -28% over there. weather has helped. 

—Companies plough back into mortgages The quantity of housing, as always, will 
all principal repayments, which loom larger have to be balanced against how much of 
every year because outstanding mortgages ‘everything else. For the extreme case it 
are ageing. may be: Will I live in a shack and drive a 

—Mortgages get 50% of increase in total Cadillac? 
assétsy receiving a bigger piece of the growing’ Life mortgage men add another point. 
total assets pile. It’s a mistake to look at housing as just the 

Lending institutions generally are putting ‘bare house, Schools and streets and sewers 


as much into mortgages as “can be _ are also part of “housing.” Life insurance 
over a period of years,” says D. B. sur, policyholders’ money must go for’ bonds to 


“"The companies have greatly increased their 
holdings of municipal bonds to provide the 
complete “housing.” 

“After all,” says one company man, “if you 
loans, have enabled them to extend them- buy a house you’want to know your kid 
selves further despite the fixed nature of won’t have mud up to his ears every time 
their commitments to pay policyholders. he crosses the road.” 


That has been one of the factors “behind How Joint Loans Work 
the amazing shift of life insurance assets into 
Maximum loan under the National Hous- 


mortgages. 

Jules Fortin has put them into figures. ing Act is $10,000 at 5%4%. Last year 77% 
He is secretary-treasurer of Dominion Mori- of all joint loans went to builders, the rest 
gage and Investments Association, And. hig’ to individuals. The mortgage loan can’t be 
sharp brown eyes spend hours every. @ more than 80% of the builder’s final price. 
peering into the mortgage stew. Last Weck The builder .reaches agreement on the 
he told the National Housebuilders’ Associa- price with the lending company before ba 
tion that lending companies in Riis associa- gets a promise of any money at all, If 
tion approved mortgage loans on property commitment is made on price, mortgage is 
in totaling $1,485-millions between set at tw@thirds lending value, with maxi- 
1947 and 1951. At — lee time eee as- mum $8,500. : 

Most builders agree om the price so they 
can borrow more mgney—up to $1, 500 more 
dian thé companies. Residential for every home: © 

SDorteeaet sae took $1,160. millions. A life insurance company doesn’t give a 

Fortin’s association members do 95% of mortgage loan for more than 60% of the 
the .country’s institutional, mortgage lend- final price, But under the NHA joint loan 
ing, include. 25 ‘insurance companies, 16 proposition, CMHC (in reality the govern- 
trust companies, 7 loan companies. ment) steps in to provide one-quarter of 

For individual life companies, the range the mortgage. So the builder or the owner 
of shifts inte housing investments is wide. actually secures an 80% mortgage. 

Some of them with a lot of foreign busi- This is how it works. 

If a house sells for $12,000, under NHA 
sets in Canadian mortgages. The companies the maximum loan the builder can get is 
are required to keep some assets in the 80%—or $9,600. The company provides 
‘countries where they do business, and _ three- -quarters—or $7, 200—which is really 
these are not available for investment in 60% of final price. CMHC put up the other 
Canada whether for mortgages, bonds, stocks $2,400. 

or for anything else. The builder must have substantial cash 

An executive of one life company showed himself. He can collect nothing until the 
~The Post his latest investment figures. In roof is on. Then he gets one-third. When 


gage and Housing Corporation. 


Government provisions for joint loans 
under the National Housing Act, and for a 


buy these as well as for straight mortgages. ° 


™ < 


Bigger Share... 


Mortgage Loans as %o of Canadian assets 
of Canadian life insurance companies 
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rough plumbing and plaster are finished, 
another third. And the rest when the house 
is “substantially completed.” His own money 
stays in the house until he sells it. 


He makes his profit only when some 
happy family decides it’s a dream home— 
well, at least a home—takes over the mort- 
gage, and moves in. 

NHA provisions have helped the com- 
panies spread their money a lot further. 
Some critics claim that the pool fund guar- 
antee virtually eliminates risk and the 
companies could charge lower interest. But 
this is irrelevant. The real crux is that 
money can get high returns elsewhere. 
Mortgages need something extra, to make 
«them attractive—for they aren’t bought and 
sold freely. That “something” is the joint- 
loan and the guarantee fund. 

Whén a company makes a loan outside 
NHA, it never exceeds 60% of value, and 
charges a higher interest, NHA is definitely 
to help only with the lower-priced houses. 


Building More Houses 


With all this help available why isn’t house- 
building in a perpetual boom? 

Last year all sorts of reasons popped up 
to explain housebuilding’s lag. They said: 
the big demand was over; housing was 
priced out of the market; lack of serviced 
land; lack of mortgage funds, 

oo were really all a result of Canada’s 


eee Of More Dollars 
in Life Insurance 


trying to grow up overnight. 
problems are still with us. But altogether, 
CMHC’s Mansur says the» d@mand for 
housing is ‘strong now than itshas been 
since 1948, And BS no imanbdiate les- 
sening of it in sight.” 


With prices steadlfes Scat ineomes ris- 
ing so.more. people will havé dowits ent 
money, the supply of -mortgage re- 
mains a critical eiement particularly as the 
building season advances. 

Already we've seen why the major 
source of these. funds, the insurance com- 
panies, can promise only a gradual increase 
in supply. 

Why can’t anything else be done to help 
more Canadians 
Why does it look as if housing is going to 
have to be content with the very big share 
of total investment funds it is now receiv- 
ing? And why can’t the money be spread 


-further? 


These are some suggestions, and the dif- 
ficulties involved: 


1. Increase the NHA maximum loan. 
Raise it from $10,000 to $12,000 to gh in 
line with higher price of houses. 


It would let more into the housing mar- 
ket. It would permit the building of more 
expensive houses, But it would also mean 
that mortgage funds would not go as far. 
Likely fewer-houses would be built. 


They Help Take Care of a N ation’s Health 


How Life 
Wage War 


By ‘PETER NEWMAN 

A white-clad attendant injecting a cage- 
full of twitching rats with a new serum 

. two drivers crashing their cars to study 
highway accidents ,. . a team of scientists 
across Canada analyzing the process of how 
people get old and why. 

These and a variety of many other ap- 
parently unconnected activities in every 


Canadian province—all designed to length-. 


en life expectancy and influence the battle 
against disease. 

All a part of the million dollar effort of 
Canada’s life insurance compariies to help 
Canadians to better health. j 

While it’s true that one of the factors in 
determininge the cost of life insurance is 
health of policyholders, sponsorship of medi- 
cal studies is not designed only with the 
hope that insured population will live long- 
er to pay more premiums, (With the grow- 
ing emphasis on annuity-type insurance, 
payments work in both directions anyway.) 

Actually, few results direct enough to 
drastically alter today’s mortality tables are 
expected. 

It's just a concrete effort to assist finan- 
cially where help is vitally needed. A case 


of investing in the national interest of bet- 


ter Canadian health. 

Already the life companies—working 
through the Canadian Life Insurance Offic- 
ers Association—have contributed over $1.4 
million in their drive to help stamp out 
illness. The aid—granted annually — 
amounts to only a few cents per Canadian 
life policyholder, but it represents a respect- 
able percentage of what's — for ete 
research from ail sources every 

Insurance's aid to better Tiving is divided 


ane eaten 86 Se Se Be ee 
of today’s remaining medical mysteries. 
Largest slice of the money made available 
~ by menibers of the Association has recently- 
Jy been going into a study of the processes 


Many of the organizations supported 
were kept alive in their formative stages 
through the insurance grants. The Canadian 
Tuberculosis Association, The Canadian 
Dental Hygiene Council and the Canadian 
Welfare Council are outstanding examples. 
In each case help continued until the groups 
either became self-sufficient or started re- 
ceiving government aid. 

Today, any appropriate agency may apply 
for aid in its work. Applications are sifted 
to make sure that the project is of national 
scope—the insurance companies want to 
spread their aid dollar over as wide an area 
as possible, To receive a grant the Commit- 
tee (executives of contributing companies) 
must also be satisfied that proposed work 
would benefit the broad field of public 
Health and that the agency can eventually 
become self-supporting. The budget is then 
distributed to research considered most 
worthwhile. 

In addition to these general grants to 
institutions, since 1949 féllowships have 
been provided.'for research at Canadian 
medical schools. Already young doctors have 
been financed by over $150,000. 

During 1952-53, seven university medical 
schools participated. Here are the details 
of the grants and a brief ‘sketch of how 
scientists are making use of them: 

Laval University (Quebec)—Dr. Fernand 
Martel received a $4,600 grant for the con- 
tinuation of studies of the whole process of 
growth and development, especially the 
problem of cell growth. Dr. Bernard Belleau 
is doing research on protein metabolism 
under a $4,000 fellowship. 

MeGill University (Montreal)—A fellow- 
ship renewal is enabling Dr. E. A. S. Reid 
to continue his investigation of therapy of 
congestive heart failures. Dr. Morris Sabin 
was awarded $1,800 to assist him in trying 
to devise laboratory tests for certain female 
disorders, 

University of Toronto—Fellowships total- 
ing $9,500 have been granted Dr, K. W. G. 
Brown and Dr. J. M. Parker. Dr. Brown is 
one of a team investigating thrombosis and 
the effectiveness of various anti-coagulants. 
Dr. Parker is studying the uses of new 
drugs as dilators of coronary arteries and 
as respiratory stimulants in the treatment 
of asthma. . 

University of Western Ontario. (London) 
—Dr. G. W. Manning and Dr. C. R. Engel 
shared in the life insurance fellowships for 
financing their research in cardiology and 
sex and adrenal hormones, 4 
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Companies 
on Disease 


of aging. In the 1952-53 fiscal year, over 
$26,000 was granted for the unique project. 

To find the answers, medical research 
facilities at the University of Toronto, Mc- 
Gill University and the Toronto Hospital 
for Sick. Children are being combined with 
Dr. A. L. Chute, of the Hospital acting as 
co-ordinator. The study is now in its sixth 
year. 

Other medica] projects currently being 
supported by the Association include a study 
of the thyroid hormone at Hamilton College; 
an investigation into extra-corporeal circu- 
lation at the University of Toronto; afd re- 
search on laryngo tracheitis (a respiratory 
disease) at Toronto’s Hospital for Sick Child- 
ren, 

In past years over $1 million has been 
contributed to vario''s Canadian health and 
welfare agencies by the C.L.LO0.A. Public 
Health Fund. 

Here's a list showing how Fund money has 
been spent since it began operating, 25 
years ago: 

Canadian Cancer Society (1945) 

Canadian Dental Hygiene Council —— 

Canadian Dietetic 1 

Canadian Home Economics aostatainon 

Canadian Medical Association (1928-1937) .... 

Canadian Public Health Association (1934-1947) 

Canadian Tuberculosis Association (1926-1949) 

Canadian Weitare Councif (1928-1949) 

Connaught Medical Laboratories Poliomyelitis 
Study (1947-1952) 

Hamilton College (1925-1953) 


Health League of Canada (1940-1951) 
King George V Silver Jubilee Cancer Fund 


University (1952) 
Iniversity (Iron Metabolism Study) 


Institute 
National Gemunittes for Mental tal Hygiene (1938) 
National Committee on Commurity Health 


; 


University of Manitoba (Winnipeg)— 
Funds are being used to set up a tissue cul- 
ture laboratory for investigation of cellular 
growth and metabolism, Dr. Aart Schaberg 
is heading the project. 

University of Saskatchewan (Saskatoon) 
—A $4,000 grant permits Dr. Julius Lowen- 
tha] fo continue his studies on the effects 
of salicylic acids and related substances on 
such diseases as rheumatic fever. 


University of Montreal—Dr. Rudolph 
Hoene received a grant for research ‘on 
on blood-clotting and Dr. Gastan Jasmin is 
being subsidized in a study of pregnancy 
complication experiments with rats. 


Give Aid in the U. § 


While only seven of Canada’s 12 medical 
schools are represented in this year’s 
awards, other universities such as Queeri’s 
(Kingston, Ont.) and Dalhousie (Halifax) 
have been awarded grants in other years. 


Research workers who need funds may 
apply to the C.L.1.0.A. through the dean of 
their medical school. Following the dean’s 
approval, a three-man board of top-flight 
doctors studies all submitted proposals and 
decides on worthiness of projects on the 
basis of four questions: Will it benefit peo- 
ple as a whole? Is it practicable? Can it be 
properly supervised? Are adequate facili- 
ties available at the intended place of re- 
search? 

Applications passed by the board are then 
sent.on to the Public Health Committee for 
approval, Always the emphasis is on pro- 
jects with potential national benefit. An 
attempt is made to include as many Canadian 
medical schools as possible. 

Another undertaking was the formation 
of a special Committee on Nutrition in 1941. 
In co-operation with the Canadian Medical 
Association, much valuable work was done 
in publicizing proper diets, About $150,000 
was spent on booklets, posters, speakers and 
special courses to tell Canadians what to eat 
to be healthy. 

Future plans have ‘i been announced, 


but more and more aid may be diverted - 


from research on the genera] well-being of 
Canadians, to more specific medical prob- 
lems. 

While the 
through the C.L.L0.A. represents the life 
companies’ main endeavor along these lines, 
aid to medicine also takes other forms. 

The outstanding example is the substan- 
tial amounts granted by the 4 Insurance 


financial support provided. 


Medical Research Fund of the*U. S. The 11 
Canadian. companies which write insurance 
south of the border contribute according 
to their total business in force to this agency. 

Since 1945,.the Fund has allocated nearly 
$5 million to research on heart diseases, The 
money, made up entirely of contributions 
from life insurance companies doing busi- 
ness in the U. S., has been used to finance 
185 separate research programs and 201 fel- 
lowships. So far, four of the studies have 
been sponsored at Canadian universities. 

The Fund itself is administered almost 
completely by medical men and_ provides 
generous help for the training of young 
scientists in the field, as well as financing 
the various research programs. 

Canadian life insurance companies help 
medicine .jn other ways’ too. They lend 
Statistical machines to speed the tabulation 
of research results, distribute literature 
dealing with preventive medicine and some 
even carry on limited-research programs of 
their own. Company doctors sometimes 
suggest topics for research projects. 


Modern Medical Research 


Why all the fuss about medical research? 
What does it involve and what has it ac- 
complished? 

Medical research takes in practically all 
basic sciences including chemistry, physics, 
electronics, biology and involves wide use 
of statistical methods. . 

What's happened in the last 20 years in 
the field is considered more important than 
all previous medical progress, A partial 
list of accomplishments: decrease in mater- 
nal and infant mortality; triumph over many 
of childhood’s infectious diseasés; partial 
control of diabetes, anaemias, thyroid dis- 
eases, yellow fever, tetanus, malaria, étc.; 
development of such new drugs as penicil- 
lin, streptomycin, sulpha, ete.; electric 
shock therapy; and important advances in 
the effects of nutritional] aids. 


The C.L.1.0.A.. fellowships are generally ° 


considered the most generous—in terms of 


amount amd conditions of award—of any in. 


Canada. Doctors studying under the plans 
have been called “the most secure research 
people in Canada.” 

Perhaps the chief direct result of the 
sponsorship has been the building up of 
Canadian medical research staffs. Future 
grants will enable them to further increase 
their insight, giving them a better chance 
of adding to man’s scientific knowledge 
about himself. 
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2. Lower down payments. Increase mort- 
gage maturity dates from 20 years to 30 
years. More people could buy if a lower 
down ‘pa¥ment, and take longer to pay for 
their, houses, 

Sounds wonderful. But look again, It’s 
self-defeating and means fewer homes. To 
lower down payments means More money 
must come from somewhere else. Cut it 
from 20% to 10% and who shells out the 
extra? The lending companies, And they 
haven't got it, The average size of mort- 
gages would increase. More and .more 
mortgage money would be tied up for a 
wi, i Sae and sults Fe a Money wouldn't go 
as far, Res NSE dROr snes. Fewer 
homes, * eee ee ey 2 

Savings that go into Stortgage Bi how are 
tied ‘up for a long time. Few realize just 
how. long. A new car is usually paid off in 
12 to 24 months. And the lender has. his 
money back to use again, But the same 
$2,000 put into mortgage won't all be back 
in the lender's hands for 20 yearse, 

In the first few years of paying back a 
mortgage, most of the payments go to cover 
interest charges. Extend the mortgage ma- 
turity and it takes just that’ much longer 
for the buyer tq, build up a sizeable equity 
in his house, 

Likewise, the larger the equity, the less 
danger there is that a decline in property 
values will convince the owner he would 
be just as well off to forget his mortgage, 
pull up stakes and leave his house, 


Good sized equity and reasonably high 
mortgage payments are also important to 
keep depreciation covered, It starts as soon 
as ‘a family moves in and runs on gouging 
away like a termite at 2% or 3% a year, even 
though the rising rea] estate market of the 
past few years has kept it squashed. 

“And we never know how some part of 
town is going to’ change in 20. years,” com- 
ments an executive. Rapid changes ‘take 
place. And the man ‘who holds the mort- 
gage can often be the same man who is 
left holding the bag unless the owner has 
an equity, 

There’s always a twilight period after the 
glitter rubs off Nob. Hill and before its fine 
old residences can be covered with neon, 
Property values hurtle dowpward. Suburbia 
too is dangerous. With rapid changes, some 
area can start out as a good residential sec- 
tion, and in the absence of zoning laws end 
up with a glue factory on one side and a 
gravelpit.on the other. “Good zoning: laws 
are the only way to protect land values,” 
another man says. s 

Insurance ‘companies think that 20% 
equity is required to protect their invest 
ment. Lowering down-payments eren’tto 
their liking. At least so long as housing des . 
mand is high, and funds are employed, there 
is no endorsement from them to liberalize 
down-payment requirements. 

3. Cut the price of housing. Fantastic 
rises in real estate values since: the war 
leave many thinking housing prices are too 

(Continued on page 28) ° 
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Monarch Life _ - i 

Business in force. with the 
Monarch Life Assurance Co. of 
Winni on Dec. 31, 1952 was 
almost $194 millions, up $168 
millions. The company’ began 
writing insurance in 1906 so the 
present volume has been ob- 
tained in about 46 years. New 
insurance effected in 1952 was 
also larger at $29.5 millions. Both 
figures are on a strictly. net basis 
excluding reinsurance in the case 
of both business in force and new 
insurance and excluding increas- 
es, revivals and dividend addi- 
tions in the case of new insurance 
issued. 


New business written in 1952 by Canada’s federal 
-a 10% increase over total net business 
at the end of 1951, bringing total net business 

Tera Mak, Gecigrahs 264 probleme Oh the te 
vidual P 0 e 
companies are contained in detailed reports published 
here and on following pages by The Financial Post 
— pages that are timely now, useful as a year-round 
reference. : 


North American Life 


North American Life Assur- higher yield than formerly, but 
ance Co. was incorporated in |also mainly owing to the effects; At the annual meeting the 
1879 with head office at Toronto; |of higher interest rates in 1952, number of insured pension plans 
began business in 1881 as the|investment income showed an |“entrusted to the Monarch Life 
North American Mutual Life As-| increase of $700,000 during the |by companies in many different 
surance Co. Present name was | year. lines of business and in all parts 
adopted in 1882 and in 1931 the | Head Oftice—Toronto. of the country” was stressed. 


Hea 
company was mutualized. * Norman S. Robertson. pres; JM. Pigott, | Late in 1952 the company’s 
At the end of 1952 it showed! fon, vice-pres. and mng. dir; J. T,|head office was moved to the 
Bryden, gen. mgr.; Geo, Ryrie, asst. gen.| Bank of Toronto’s new building 


& REPORT OF STEWARDSHIP FOR 1953 
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IS Wor THE MAN NEXT DOOR ! 


~ as a good neighbor doesn’t go that far. Sree 
But if you have planned ahead, that's when Oceiden- 
tal Life steps in and carries ‘on as your best neighbor= 
in time of money need. In serving this way as a good 
neighbor to more and more policyowners each year, 
Occidental Life has grown to be one of Americe's largest 


company’s total business 44% is 
in Canada, 36% in the United 
17% in Great Britain and 
Comm nwealth ‘countries 

and 3% in ott er countries. 
Total assets now amount to 


Most neighbors are nice folks. If you want to borrow a 
ladder or a cup of flour, the folks next door will be glad 
to oblige. But in a real emergency? No! 

If you are laid up with a broken leg~your neighbor 
won't pay your rent. That's asking too much! And if 
the head of the family should die~don't expect the 


z 


were also shown in total assets 


and annuities in force. 

The company opened i 
for business in October, 
was issued a 
1897. 


ts doors 
1890.. It 


Federal license in 


At first it wrote insurance only 


$1,742 millions, an: increase of 
$76.8 millions for the year. The 
investment in mortgages increas- 


'ed by $23 millions, and the Sun 


Life, through its mortgage opera- 
tions, continues to provide funds 
for many new homes. On Dec. 


31 it had $166 millions inyested, 


in 40,000 homes. 
Head Office—Montreal. 
Officers— , 


increases in business in 


force, in 


new business and total assets. 
Total’ business in force on a 
strictly net basis excluding an- 
nuities and reinsurance stated 
was $631 millions, up $62 mil- 


lions on the year. 


cluding annuities, 
ceded, increases, 


New insurance effected, 
reinsurance 
revivals and 


ex- 


George W. Bourke. FLA. F.S.A., pres; dividend additions was $85.8 
|millions. The company also does 


A. M, Campbell, F.1.A., F.S.A., vice-pres. 
and »sct ; F. J. Cunningham, F.S.A., 
vice-pres. and sec.; J. A. McAllister, 
vice-pres. and dir. of agencies; E. R. 
Alexander, vice-pres. and treas.; R. D. 
Taylor, Q@:C.. vice-pres. and gen. coun- 
; G. E. Brown, personne! executive: 
J. ©. Chandler, asst, to president; J. K. 
Gordon, M.D., medical director; J. 
Mabon, F.LA. F.S.A., underwriting 
exec., R. A. Taylor, comptroller; A. A. 
Tousaw, A.S.A., asst. to president. 


ja substantial annuity 


business 


| and total annuities in force (de- 
|ferred and vested) at the end of 
1952 provided for annual pay- 


B.|ments exceeding $13 millions. 


In addition ‘to ordinary and 


mgr and actuary; J. A. McCamus, direc- 
tor of agencies; E. H. Hanley, . supt. 
of agencies; E. Morton, V. X. McEnaney, 
J. E May, supervisors of agencies; J, S. 
Kilgour, gen. counsel and sec.; R. A. 
Cooper, asst. sec.; W. J, Burgar, comp- 
troller; G. M. Heaman, asst. comptroller; 
E. D. Gibb, D. T. Weir, associate ac- 
tuaries; A, R. McCracken, H. G. John 
ston, F. E. Smith, asst. actuaries; M. A. 
Bradshaw, treas.; A. S. Burton, assoc. 
treas.; J, Lynn, supervisor of mortgages; 
J. M. Otterbein, executive assistant; 
J. G Falconer, medical referee; E. Mont- 


gomery, asst. medical referee. 
| Directers— 
Norman 8. Robertson, C. L. Burton, 
W. M. Anderson, Courtland Elliott, H. J. 
Coon, N. C. Urquhart, all of Toronto; 
Hon. G. S. Henry, Todmorden, Ont.; L. S. 
Mackersy, Toronto; H. Jasper Humph- 
rey, J°M. Breen, Montreal; H. R. Milner, 
Edmonton; J. M. Pigott, Hamilton; Gas- 
ton Pratte, Quebec; Christopher Spencer, 
ncouver. 
Field of Operations — 
Canada, States of Washington and Michi- 


in Winnipeg, providing better ac- 
commodation for the larger vol- 
ume of business. 


| Head Office— Winnipeg. 


| Officers— 
J. Elmer Woods, pres.; C. Gotdon Smith, 
vice-pres.; G. C, Cumming, gen. mar.: 
Darrell Laird, F.S.A., asst. gen. mgr. and 
actuary; J. S, McPherson, sec.; A. E. 
Tarr, treas. . 

Directors— 
Representing shareholders: Robert J. 
Gourley, W. A, Johnston. Q.C., Stewart 
A. Searle, George E. Sharpe, C. Gordon 
Smith, J. Elmer Woods, all of Winnipeg. 
Representing policyholders: Hubert J. 
Bird, Peter Lowe, Conrad S. Riley, Jr., 
all of Winnipeg. 


| Capital —Authorized 


, 


| 
Field of Operations— All provincés except 
Prince Edward Island, New Brunswick, 


man next door to put a check in the mail box every 
month to buy the family groceries. His responsibility , . 


MORE “NEIGHBORS” PROTECTED .. . New life insurance 
written during 1952 was the largest in Occidental history— 
Individual policies .........s++eeeeeee -- .$543,876,556 
Group policies ......++++++ ovease ooeees -$251,499,794 
w Total for 1952........ccovcecevceveceses $795,376,350 
Life insurance in force, Individual and Group policies, 
increased 21% to $3,958, 157,549 
Accident and Sickness insurance provided under both Indi- 
vidual and Group policies was 44% more than in 1951. 
Total A°*& S premiums collected... .+++++++ . $36,669,546 


life insurance companies. Highlights of this record of 
service in 1952 are given below: 


’ 


MORE MONEY PAID TO OUR “NEIGHBORS” 
... Benefits paid to policyowners and benefici 
aries in 1952 were $56,281,571—the largest in 
our history and 32% greater than in 1951. Since 
its founding Occidental has paid benefits total- 
ing $329,548,988, : 


+ 
MORE MONEY HELD IN TRUST. . . Occidental 
assets increased to $360,053,476. Surplus as 
regards policyowners increased to the new high 
total of $32,964,254. 


ie COMPARATIVE POSITION 


Among the more than 700 life insurance, come 
panies doing business in the United States 
and Canada, Occidental Life is now 13th largest, 
based on its nearly $4 billions of life insurance 


on Ontario people but subse- 


all provinces except Newfound- 
land. During 1951 it started writ- 
ing group life insurance to widen 


gan, Bermuda, Bahamas, British West | 


Indies and British Guiana. Nova Scotia and Newfoundland, 


group insurance and annuities, 
the company also writes group- 
sickness and accident coverage, 
the latter being limited, so far, to 


Canada, 


The average size @rdinary in-| 
surance policy at the end of 1952 | 1944 
had increased to $3,200: The con- | 
tinued lift in average policy has 
'a favorable effect on operating 
margins, operating expenses | 
are related to number of policies 
rather than to volume of busi- 
ness, general manager J. T. Bry- 
den stated at the annual meeting. 


in force. The comparative growth in 15 years: 
JEAR, 
1938 
1943 
1948 
1982 


Directors— 

ting shareholders—George W. 
Bourke (president); E. A. Macifutt, 
CBE: I Hon. F.Philippe Brais, C.B.E.: 
Ross rkson; Harold Crabtree, C.B.£.; 
Cari Riordon, R, E. Stavert. all of Mont- 
real: J. S, D..Tory, O.B.E., Toronto; 
George Gund, Cleveland; J, McG. 

Stewart, C.B,E., Halifax. 
ting policyholders — Gordon R. 
Cross, Hon. Chas. A. Dunning, 
F. Johnson, — 


Growth of Business Growth of Business 


Insurance New Ins. 
in Forcet Paid for? 
($000) ($000) 
186,281 25,119 
362,202 17,068 
219,060 22,252 
302,865 35,028 


330,071 38,362 
356,691 
397,248 
438,096 
470,352 
513,876 
568,997 


*Insurance New Ins.* 

in —— Paid for 
$ 

55,498,392. 8,015,350 

55,054,000 4,640,500 

53,726,752 8,192,819 

67,274,898 8,494,769 

8,974,841 


72,842,329 
79,336,997 10,124,720 
87,495,024 11,855,425 
100,190,561 18,078,756 
28,853 113,950,476 20,306,754 
30,826 129,588,176 22,679,440 
33,538 146,131,781 24,231,732 
36,486 162,352,855 25,695,921 
39,397 177,114,310 26,192,670 
2 42,690 193,937,490 29,503,571 
*From 1947 figures are net. 


Assets 

($000) 
8,045 
10,692 
13,400 
17,759 


19,319 
21,067 
24,111 
26,602 


Year 
1928 
1932 


| 


is, | 


Canadian Head Office: & LONDON, CANADA |f@ - 
W. Lockwood Miller, General Manager 


ea GENERAL AGENCIES 
artin Arnovitz ; 
1117. St,.Catherine St. W. TORONTO 


Reg. C. Ellis 
WATERLOO 
/ ize Dri 
Val Taylor 80 Belsize Drive 


F. S. Fulthorp Val Tayler 
Asem ata s30 9 8 King Street East 95 Bloor Street, W. 
ST. CATHARINES 
T. F, Longhurst S. J. Weatherley 
530A St. Clair Ave., W. 


A. Bruce Matthews, C.B.E., D.S.0., E.D 
pres.; C. C. Calvin, QC. S. F. 
=~ vice-presidents Tomas oO. 
FSA. Saint actuary; G. P. 7 

F.S.A., asst. gen. ° 

ary; M. S. . Sec.; A. P, 

ston, F.A.E., treas.; B. W. Vale, M.D., 
medical director; M. K. Kenny, general 
superintendent of agencies, 


Direecters— 
shareholders: 


| PC,’ (vice-president), ae 


H. McMaster, all of Montreal, A. 

Grauer, Vancouver. 
Field of Operations— 

caveemae 43 states, districts and territories 

of t U.S.A.. Argentina, Bermuda, 
British Guiana, British Honduras, British 
West Indies, Ceylon, Cuba, Republic of 
Irefand; Great Britain and Northern. 
Treland, Haiti, Hong Kong, India. Malaya, 
Malta, Netherlands West Indies, North 
Borneo, Puerto Rico, Republic of. the 


EDMONTON 


E. W. Davis 


S. B. Reynold 
a oreeee 10127-102nd Street 


14 Toronto Street 


1951 ..... 


1952 CALGARY 


T. R. Reece 


| figures for preceding years, gross. 
513-8th Avenue, W, 


A. Bruce 


Assets 


.B.E., D.S.0., E.D., C. 
S. F. Duncan, E. 

8S. Gooderham; 
E. hn” 


Carson, Toronto, A, 
C.B.E.. M:M. Montreal; W. 


PT = 
° ay- 
2. 
CB. 
Black, 


Harainon. Representing policyholders: 


Senator 


D.S.0., M.C., 
Cox, Paul 
Tonto, 
Field of 
Newfoui 


Leon Mercier 


Gouin, 3S 

; Brig: Sherwood Lett, C.B.E., 
LL.D,, Vancouver; T.. QO. 

W. Matthews, M.B.E., To- 


Operations — All Canada except 


Oo 


Philippines, Sarawak, Dominican Re- 
blic, Singapore, Southern Rhodesia, 
nion of South Africa, Virgin Islands. 

Countrtes from which the company has 

retired but in which it still has business 

le Colom- 
Ivador, 
lonesia, 


ragua, 


Due to a further redistribution 
of assets into categories of in- 


vestments bearing a relatively | 


.. Empire Life 
yanded?in 1923, Empire Life 
\ “at the erid of 1952 


{ 


Analysis of Invested 
1952 1951 
Bonds: ‘ % 
Government . 23.5 
Municipal 8.1 
25.0 
Total ...0 eoeee 56.6 
Mertgages: 
Farm 
Urban ..psseees 


ioe 


lSo & 


ts | 


Analysis of Invested Assets 
1950 


Government .,,. 
Municipal 


Mortgages: 


23. McCalla Drive . 
WINNIPEG 

E. J. Aronovitch 

460-Main Street 


LONDON SUDBURY 
London Agency 
291 Dundas Street 


Accident Association organized 


United Benefit 


A. L. Rogers 
348 Morris Street 


VANCOUVER 
Elgood-Edwards 
789 Pender Street, W. . 


millions. 
It also had in force deferred 


in 1909. 
The United Benefit Life Insur-| The United Benefit writes noh- oe investment annuities provid- 
Stocks: y ; , }ance Co. was incorporated as a | participating life insurance only, ling for annual payments of $5 
17.5 | stock company in N@gbraska in/ordinary and group. It also | millions, ‘ 
40/1926, beginning business Decem- | writes accident and health insur- 
ber that year. joes. ee some = nate is AMERICAN €YANAMID CO. has 
j . B. Blaska, Joronto. opera- issued a further 761. common 
tH ec canine In — = tions in Canada started practic-| shares upon camiaians of jee 


Policy Loans .. 
Stocks: 
(a) Preferred . 
(b) Common 


had :more than $104 millions of 
life insurance’ in force, most of 
which “was ordinary insurance, | 
the balance, group. 


Capital—Sub: is 1 
Sa ubscribed $250,000 — Paid up 


Dividends te Shareholders—1952:$20,000 
or $4 per share on 5,000 issued shares of 
$50 par value each. 

Growth of Business 
tInsurance New Ins. 
in Force Paid for 

($000) ($000) 
16,718 3,472 
24,118 5,114 


wo wis 


Policy Loans ... 


ad 


| 


Growth of Business — 
Insurance New 
in Forcet . Bus.t 


(sooey7| + snsurance in force gained ap- | 
47,665 | proximately $9.4 millions over | 


i 
oan 1951. 


ee 
ae 


(a) Preferred , 


Assets (b) Common .. 


($000) 
49,605 
90,605 
174,088 


Reai Estate sain sn Tine eeeeeeesementemnened 
Grand Total ... 100.0 100.0 100.0 100.0) a ts 
Consideration received for annuities: | F 5 . , 1 
1952—$5,698,087; 1951—$5,229,200. Other 
Totai new premium income excluding | 


Assets | Year 


$ 
2,855,070 


Year 


1912 seevee 
1917 cece 4,593,716 


1922 , 8,030,259 
1927 . 13,327,152 
1932 cee. 19,019,349 
1937 s.0e06 21,895,777 
1942 000+ 28,061,619 
1947 .coeve 41,867,432 


1948 . veee+ 45,351,202 
1949 , oe 


48,412 
76,387 


are net, 


Bends: 
Gevernment .. 
Weanicipal .... 
Other 


1952 
Ces 


e 


e 


| 


Total seeneeece 
Mortgages 

Farm 

Urban 


Total cascssoce 
Policy Loans .... 
Btecks 

(a) Preferred , 

(6) Common ., 


~~ 


us oS] 8 
cow 


we 


7,336 

* 11,716" 
10,186 
16,756 
17,274 
27,513 


28,799 
28,149 
32,366 
35,221 


11947 cccescse 


249.536 
1942 ebteveee 


The company also had in force 


199,753 | deferred and vested annuities 
79,823| Providing annual payments of 


373.795 | $166,344, 
370,268 | 


439,132 


460,103 


It writes insurance in Jamaica 


single premiums: 1952; $2,735,499; 1951— | 
$2,434,871. | 
Interest earned on net dnean ledger as- | 


| sets as reported to Federal Department of 


j 
| 
| 


160, 532,444, but the most of its insurance in | 
» exclusive annuities, reassurance | force ig in Canada. Total prem- 
}ium income in 1952 was $2.7 mil- 


Assets 
1 1950 
33.7 


3.4 
7.7 


Analysis of Invested 
1952 195 

Bonds: "% 
Government ... 29.9 
Municipal 3.9 
Other ...0cses 39.2 


73.0 148 


Total ...« 


5 Mortgages: 


ry 


| 


~ 
hN. Oe 


on 


se we 


Farm ... 
Urban 


ja 
aseeeeeee 9 


1 
12. 
Policy Loans ... . 
Stecks: 
‘a) Preferred . 
(b) Common 


1949 | lions 


and 


millions. 

Head Office—Kingston, Ontario. 

Officers— 
Charles P. Fell, pres; A. H. Keith 
Russell, ist vice-pres.; D Walter Mc- 
Cormick, 2nd vice-pres.; H. H. Blake- 
man, gen. mgr.; W. J. Logie, actuary; 
J. S, Delahaye, medical referee; W, T. 
Fortye, sec, & treas, 

Directors— 
C. P, Fell, A. H. Keith Russell, New- 
man A. Fairhead, H, H. Blakeman, 
Hon, Norman P. Lambert, D. Walter 
McCormick, ald R. McLaughlin, Air 
Marshall W. A. Curtis, Thomas Oakley. 


total assets $21.4 


Insurance: 1952—4.10%; 1951—3.96%. 


a 


Sovereign | 


Increases in new insurance, in- | 
surance in force, premium and 
investment income, assets and 
free surplus are shown by the 
Sovereign Life Assurance Co. of 
Canada at the end of 1952 over 
the previous year. Business in 
force on Dec. 31 was $108 mil- 
lions, new insurance effected 
during the year exceeded $17 mil- 
lions. Total assets rose to $23.9 
millions. : 

The Sovereign Life was incorp- 
orated in 1902 with head office at 


Grand Total .... 100.0 


Consideration received 
1952—$518,173; 1951—$499,744. 


Total new premium income excluding | 
1952—$4,485,062; wei—| 


single premiums: 
$4,047,423. 


100.0 | insured the business of the Amer- 
fom. annuities: 


j all at the beginning of-1953. 

| Total business in force wit 
the entire company at the end of | 
1952 was over $923 millions, of | 
which $59 millions was group. 


ican Life Insurance Co. of Den- 
ver, Colorado, and the. business 
of the Cedar Rapids Life Insur- 
fance Co., of Cedar Rapids, Iowa, 


Interest earned on net mean ledger as-/‘n 1936. It is a companion com- |New insurance effected by the 


sets as reported to Federal Department of 


Insurance: 1952—4.67%; 1951—4.64%. 


- 


pany of. Mutual Benefit Health & entire company in 1952 was $158 | 


h shares and 1,315 


lative preferred , 
Series B 3%% 
shares, and 56 common shares upon 
consolidation of 20,505/100ths scrip. 
Issued capital is. now 8,578,884 com- 
mon shares, 8,360 Series A prefer- 
red shares, and $9,299 Series B pre- 
ferred shares. 


1.0 | Field of Operations—Provinces of Can- 

14 ada: Prince Edward Island, Quebec, 

a. ie a ee, British Columbia, 

00. X ; Jamaica ; 

ye : , company now operates in all 

Consideration received for annuities: | Capital Steck—Paid up $320,240. pany t ar to British 
| 1952—$29,563,681; 1951—$41,202,849, Dividends te Shareholders—6", per an-| provinces from Quebec to Britis 

| mum on the paid-up capital stock. |Columbia, Total annuities in 


Total new premium income excluding | : , 
| |force including deferred and 


Total +seeeeeee 
Real Estate eeeee 
Other 


ereenerenee 


Toronto. The head office was 
moved to Winnipeg later and the 


lone 
wha 


-—— | Grand Total .. 
Grand Total 100.0 100.0 © 100.0) 
Consideration received for annuities: 
1952—$392,892; 1951--$419,635. j 
Total new premium income excluding 
single premiums: 1952—$985,533; 1951— 
$948,392 


Interest earned on net mean ledger as- 
sets as reported to Federal Department | 
of Insurance: 1952—4.20%; 1951—3.94%. 


Grewth of Business 


NetIns. New Ins. 
in Force Effectedt 


mae. premiums: 1952—$13,482,061; 1951— 
$13,009 .169. vested annuities (but not«settle- 
Interest earned on net mean ledger as- oan . 
sets as reported to Federal Department of save ooo ment annuities) provide annual 
Insurance: 1952—3.84%; 1951—3.70%. 20.117 4x2 | Payments of $731,947. 
wT 7,044 2,546 | The company’s insurance in 
35,525 4,421 | 
43.392 éois | force and total assets have .more 
72,008 than doubled in less than ten 
83/118 years. d 
All figures are on a strictly net 
| basis. ; 


88,423 
94,947 
Head Office—Winnipeg. 
Officers— 
William Whyte, wres.; Peter D, Curry, 
vice-pres.; H. M. Meiklejohn, man. dir.: 
J. Turnbull, A.LA., F.S.A., act’y; J. J. 
Dougias, treas.; J. W. Taylor, sec.; S. J. 
Cox, supt. of agencies; J. Dutton, agen- 
ey sec.; Clive Neilson, M.D., med. dir. 
Directors— 
Representing shareholders: M. D. Grant, 
F.1LA., F.S.A., John W, Horn, Stanley 
N. Jones, Peter _D. Curry, all of Win- 
nipeg; Roy W. Milner of Ottawa. 
Representing policyholders: William 
Whyte, H. M. Meiklejohn of Winnipeg; 
C. D. Grayson of Moose Jaw. 
Field of Operatieons— 

Ontario, Quebec, Manitoba, Saskatche- 
wan, Alberta and British Columbia, 
Capital—Authorized,. *$1,000.000 

wed’ fee amauitios: (Par value of = 

+ 1951—$50,054. luding | ,.Paid-up 209,995 

Total new ——— sos DOT. 1981 | Dividends Paid on Capital Steck—7% per 
1 appre 1952—$398,867; annum, increased from 6% with 1949 


Interest earned 6n -net mean ledger payment. 

assets as reported to Federal ee agg Growth + Saas - : 
urance: 1952—4.33%~; 1951—4.15*. nsurance New Ins. 
por ee satin * P Assets in Force Paid for 

945-739 : ; 

4 

1,578,841 tho 
2,474,693 2,621 
4,235,835 2,985 
5,978,885 2,916 
6,113 


6,775,436 

9,318,960 7,232 
$12,337 
*12,144 


aati 
1,8789298 
343,794 
i oveee 11,172,135 
Seeee 15,757,426 
seese 16,777,120 


j soene 17,903,394 
| 1950 . 405 19,066,168 


Amard of [aS cscss goign gg 
Excellence 


Year 
1 


eeeee 


12,518 
10,231 
11,066 
11,666 
12,748 
17,475 


LIFE INSURANCE 

J avvertisens 

ASSOCIATION 
Amari of 


Excellence 


104,339 
| y ?Net. 


Analysis of Invested Assets 
1952 


= 
AU a 


- 
. 

~ 

2 


Bonds: 
Government .. 
Municipal 
Other 


3 
we 
2% 


J 
So 


aoe 
Be 
oS 
Rss 


on 
~ 
a 


Total ...+sscoee 


i) 


sr = 3 
, See 
Noor oO 10 


ee 
Betis Oa 


aeenie Ye ® 


— 
ne 


© 100.0 100.0 100.0 


ss 
Step oS 
o 


The newest and 
only truly packaged 


GROUP LIFE, HEALTH and ACCIDENT 


INSURANCE PLAN 
FOR COMPANIES EMPLOYING FROM 10 TO 24 PEOPLE 


/ \ realistic look at your present life insurance 
requires the most careful consideration of the 


| Year 


i912 eeeeee 
1917 os. 


Cuna Mutual [3 
Some outstanding features To Cuna Mutual Insurance Society, 1932 
1. SIMPLE TO INSTALL — no waiting for coverage || with head office at Madison, Wis., | 1937 . 
2. ONE NEAT PACKAGE UNIT — contains every- || is owned and operated by the i947 /./).. 15,408,008 
412,846 


thing needed te announce the plan to your || affiliated credit unions in Canada | si sr 931431 
employees and to install it in a few hours. jand the United States. Original | ioa9 °'!'") 18,781,431 113.846 


purpose was to insure borrowers | ‘95° 
NO MYSTERY ABOUT aed You can quickly || fom the credit union and also to | tose 23908 783 yenaae 
calculate what you pay following simple 


make insurance available for their, 'O= net basis’ excluding reinsurance, 
members on a regular basis. Analysis of Invested Assets 

EASILY ADMINISTERED — by anyone in your 

office — No forms or records , . . 


complicated At the end of 1952 it had in |gyuas; 1952 ‘1951 1950 
and a complete lack of red-tape. 


force in Canada life insurance | Government .. “2 242 26.3 
: totaling $128.8 millions of which | Bier? 7*° =e 
NO HEALTH REQUIREMENT — anyone up to age 
seventy may be insured. 


13.0 
$119.9 millions was group insur- Rs = 
6. LOW COST... 2... ++. naturally. 


financial plans and ambitions you have for yourself 


and your family. 


Great-West Life’s exclusive Estate Security 
Service, a scientific approach to life insurance 
planning, wiil demonstrate graphically whether or 
not the dollar-power of your present life 
insurance is equal to the job. You will see your’ 
plans for the future: brought into focus ‘today. 


‘ 
5. You owe it to your family to take advantage of 


the Estate Security Service. 


Total - ..sccscoe 
Mortgages: 
Farm § ssovcsee 


ance, the balance ordinary. 
Head Office—Madison, Wis. 
Head Of:ice for Canada—Hamilton, Ont. 


Call the. Great-West Life today. 


@ 


THE 


Rear /aer Lane. 


ASSURANCE COMPANY 
BEAG OFFICE - WINNIPEG. CanaDa 


#88E3 


information ebevut Teo Name crcccestvesececccecves 


. 


Address tie cous benuacania 


neeey 


Hestthpes. We have stncocbocsoc employers, 


of iad iS eweccewerewssovvevese 


-_---——— esa se 


: 
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Prudential of America New York Life | Ministers L & € | 27 g.curct supported schools 


ee - Life insurance in force wth | Ministers Life and Casualty| It had in force on Dec. 31, 195%, 
Prudential Insurance Co. of en in eee wiz J. Cohagan, second | the New York Life Insurance Co. | Union insures ordained clergy- | life insurance, in Canada, totalling 
\ om Dec. 31 had in force | ‘vice-pres.; A. Gordon Nairn, dir. of | in‘ Canada at the end of 1952 to- | men YMCA secretaries, profes- $4.1 millions, with total assets in™ 
insurance totaling $39,109 agencies: J. J, Wilson, a ot | |taled $156.4 ‘millions, a gain of | Canada of $731,791. It operated in 
millions and is the second largest | ministration; R. J. £ Haske sek nohcaral | $8.6 millions over the previous Canada as a fraternal society for 
life insurance company in the) director. ee ; Aetn about 15 years; was incorporated 
ree ee ee Growth of Business in Canada Less life Bonga paid - in| eta 'as a mutual life insurance com- . 
le company over its entire oper- Insurance New Ins. was millions ($18.1) -Astna Life Insurance Co. with’ pany three years ago. 
o in 1952 $4,126 oy hed co ‘eo00) goon “soon, | ene a ce ale woe arin | head office at Hartford, Connecti-! mesa Often 100°" West Franklin—Min- 
Canada e company eveeee : Y *| has been neapolis, Minn. 
Vina cscs lintss foosee Soass_ ized in 1841; has been operating | | Since 1850. here rcnay aa Maw hor Se Canede—20 Bloor Street 
in Canada since 1868; writes | group life insurance and at the | memager fe r Connde—O. Me Donaldson. 
in Canada in 1952 totaled $2644 | ir SIS] eeSet~ soeczot ites | OFdinary and group insurance. end of 1952 had in force in|  ¢.ocis cr tyusinew ta Ganbde 


oteaeve 


millions, both’ figures showing | 1942 ..-... 213.458. 936.418 107.762 | Mead Ottice—s1 Madison Ave.,.New York | Canada, life ifisurance totaling ‘Aimecte: felons: sae 
substantial. increases over the 1830 seness 249,612 1, 072.264 + 130.863 Canadian Department Headguarters—To- $332 millions of which more than Year’ In Canada In Force Insurance | 
previous year. 204.964 {1.393.259 :264461 | Field Vice-President — Fred A; Wade, /°UT-fifths was group insurance. | 18% vevees Taio aasias “407-000 


1952 
The company has been operat- #On net basis excluding annuities, and| Toronto. i 1951 664,047 4,059,869 an. 
Total business in force for the | 183! Ssieel caaeeae pt 


eereee 


eve 0h a8 


sooee 8,050,208 | 
seeee 19,234,188 7 ; 
eetee retene i Su eded, d -} | 
dee as. ing in Canada oe =, Sieeat led oasniaen’ tncisenen.. toniien Growth of Business in Canada lentire company at Dec. 3 was, 
at ct it esta a a nant | and dividend additions. Tot, | $11.6, billions. Entire Company 
jan head office in the new Ban Admtd. Insurance Newt r i To.al Insurance New 
s wt Analysis of Invested Assets " | Head Office—Hartford, Conn. an 
of Nova Scotia building at To- | sok . 168i 1980 Assets in Force; Ins. | Read Office for Canads—Montreal, Year eae "1g000)" mgoon) 
ronto. r Bonds: % & © ($000) ($000) ($000) | Chief Agent in Canada—E. J. Christmas, | 1950 ...... 9,152,912 28,439 
49,891 169,637 6,102 1951 sc... 10,003,035 83,119 


. Government .. . ’ 26.4 
The company writes ordinary, Municipal . . 08 . +o 53,983 ~— 138,104 4,075 Growth ef Business in Canada | 1952 ...... 10,987,933 35,335 


oveee 


her IV aeaee surance also excludes increases, revivals | 
168,614,441 


. 
7 


companies. Almost all the com- 
pany’s business in force is in 
Canada. 


EpEEE ERERESEY 


eveces 7,149,915 25,219 
senses 7,804,704 28,930 


industrial and group insurance | Other .......+. ; : ; 5 i ; 
. 124,388 : tIinsurance New Ins.f | , 

36.887 124.480 ao i Assets in Force Paid for Analysis of Invested eye 

co 


¢ 36,847 
38,670 
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and in August, 1952, started! ots .......... 


writing individual sickness» and | Mertsases 124.795 = «4.937 | | Year $ \$000) 


Thescompany wiites ordinary, & 9 vias : ens 
ons ; 127.765 8.195 1934) .se00 13,987, 82,776 ; 
industrial and group insurance | accident insurance. Book value of | policy ee Se ae = " 130,692 g'4i6 | 1939 13,697,782 132,948 Gevernament .9 
2. 
a 
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than a 
"aT! | Municipal ..... 
in forte being ordinary. Tt aso|g game as uaemt’ rt iss | the company's Canadian assets Sioa, ee $a (AS ccc: diusees  mate fags | Other ence 
writes annuities and on Dec. 31 | Papen t | rose $23.8 millions to $333.7 mil-| -(>) Common .. aes ante ist seal 36:410.882 191,305 : | Total: ..sreceees 
had in force defersed and vested| Municipal ..... | lions. It also had $117 millions in| | ae. oe Aas seees ae ae 

|U. S. funds invested in Canada | nea Seta 1949. 5 .2.. 30,288,212 232.883 21g | Mortseges 

1949 | at the year end ; " Total Business 1980 be 258,047 \ Urban, «=~ «sores 
During 1952 the company dis- | | Grand Total .... 0 100.0. 100.0 0 | Admtd. Insurance Newt 552, 332,251 ; ame wanes ahs 


> | 
85.5 . 
2.8 | bursed $28.5 millions in mortgage | Consideration received for annuities} year —-_ nan os Business of Entire Company | tb) Common .. 
s , | Real Estate 


ot | loans bringing total mortgage | in Canada: 1952—$1,941,831; 1951—$1,622,- | i949 ....., 4,675 9,938 851 | Totel Business.) New Tia. = : 3 & 


774. | 1950 4,908 10,538 1,004 
i eeece * ” 9 ts F Iss 
9.2 | Joan holdings in Canada to $156. 3 | Total new premium income excludihg | 1951 eee 5,093 10,946 873.—CiéS| ayer — Siena of $ = | Grand Total. .... 7 : .0 100.0 
millions. single premiums and new annuity.con- | 1952 ...+.. 5,326 11,599 1,105 | i948 ..... 1,499 7,682 607 | Total new premium income excluding 
siderations in Canada: 1952—$2,919,061;/ s:exciuding reinsurance ceded. 1949 1.643 8.187 663 «|: Single premiums: *!952--$66,329; 1951—$52,- 


|Heme Office — Newark, N.J.; Western 1951 943.230 
Home Office — Los Angeles, Calif; —$2,943,230, #Paid for, including paid-up additions; | 1950 .... 1.812 9,374 119 | 
1962 ccce 1,975 10,318 797 Interest earned on net mean ledger as- 


14 pase 5.2 : r 1 Seuth-western Home Office — Houston, Interest earned on net mean ledger as-' for 1949 and for subsequent years exclud- 
| sets as reported to Federal Department of | ing paid-up additions, revivals, increases/ 1952 2,168 11,579 924 | sets as reported: to Federal Department of 
93%. 


eis Texas. 
® | rand Total ..... 100.0 . r 100.0 | Canadian Head Office—Toronto, /Insurahce: 1952—3.76°%; 1951—3.60%. i _, eoacee reinsurance ceded. (New business and “in force” figures ' Insurance: 1952—3.92%; 1951—3. 


‘ _4 
death claims. ies chad Consideration received far annuities hie 
Grand Total . 100.0 | 1952—$9,335; 1951—$9,973. . ‘ 


The, company also writes sick-| 

ness and. accident insurance and ,cemsierston recelved, for, annuities: ates ‘premiums: 1982—$1040,208; 1951-. 

this department has ex nded| Total ‘new premium income excluding | 594.323 meat Bay i j 
S  Geparme ; om single premiums: 1952—$4,795,478; 1951— | 

considerably. Total sickness and | $4 302.288. | Interest earned on net mean ledger 


Mint - | assets ted - 
end of 1082 excended $7 millions | etna ist Site make ar MILLION DOLLAR PRODUCERS 
’ ince: Se; _- % Se. 
an increase of $887,000 over 1951. | 
During the year the company’s C d . f 
life insurance assets grew from ° anada Li € 
$374.9 million to $409.1 million. | ; . 
New mortgage investments were| Canada Life Assurance Co. in; The company’s ordinary new 
nearly $34 million, Mortgage in-| its 106th annual report shows new | life insurance in Canada increas- 
vestmer.ts are currently almost! high records in new business, | ed by over 17% in 1952, the gain | 


three eighths of current invested business in force, assets and sur-| for all companies doing business | 
assets. plus. in Canada being estimated at 


London Life was organized in| Life insurance in force on Dec. about 10%. 
1874, starting business that year. | 31 totaled $1,490 millions. | During the year 44,182 policies 
Offieers— When the year end figures were were placed ‘consisting of 23,082 
board; Joseph Jeftery, OBE. of nn.| being prepared the pound sterling | new life insurance policies, 3,304 
Robert H. Reid, racutive vice-pres. Rs, | was converted at the rate of $2.80 | new annuity contracts and group 
mnar. and chief actuary, O, D Newton,| Canadian 'to the pound, instead of | contracts covering 17,796 indi- 

eect. gen. mer. and exec. sec; H. I | the 1951 statement rate of $3.08 | viduals, 

eir asst. gen. mgr. and supt. of agen- 
cies; J. T. Bowman, D.S.0.. MD.. med. | to the pound. = | Canada Life has been active in 
Lit Dalgliesh, sec, TE Gill actuary,| 2f 1951 sterling items are con- | the mortgage field, in 1952 accept- 
| verted at the $2.80 rate then the ing commitments for mortgage | 
“ actual gain in life insurance in loans on new housing units of | 
Continental Assur, |force in 1952 over 1951 is $145 approximately $24" millions pn| 


| millions. The actual gain in new | over 3,700 housing units in some | 


Continental Assurance Co.|:; : se, 
: .*| insurance is $32 millions to $175 | 250 different municipalities across 
(Chicago, Ill.) on Dec. 31 had in | jinions. Canale Pp | 


force in Canada $30.3. millions 
life insurance of which $23.7 mil- 
lions was ordinary and $6.5 mil- 
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73,616 156,408 16,222 1948 . oee-s 27,818,175 212,601 
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et “yes annual pay- 

mont o: $10.5 millions. ; 

. ‘Total life insurance in force | —. 

has almost tripled in the last ten! Urban -. 

years, the figures at the end of | Total .... 

1942 being $863.8 millions. a. Loans ..., 
Life insurance benefits paid ate! — ‘Preferred ‘ 

in 1952 totaled $24.3 millions. ne] ‘b) Common .. 


Total ..... oeeee 
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The insurance figures are €xX-| During the year the company 
clusive of all annuities and re- | started selling pérsonal accident | 
lions group. The company as a insurance ceded and in the case | and sickness insurance. 
whole has in force $2,177 millions | °f D€w insurance effected €X- | Head Otfiee—Toronto. 


of life. insurance divided $1,210 | ©ludes also revivals, increases and | ofticers— * a et 
millions group, and $967 millions | dividend additions. ae cd ie beet ha tole C. W. Burrows S. J. Weatherley C. C. Robinson C. J. Underell 


chm. of the board; R, A. Laidlaw, viee- | 
ordinary. The company does a substan- Vancouver, B.C. Londen, Ont. 


1 : ; . | Beats ao & MeCorthy. ; vice-pres, ; 5 G. Galt, Ont. Toronto, Ont. 
Head Officee—Chicago, Tl. tial annuity business and has in) jry?" saanien’ tn chasers Val Teylor Agency, $2,534,472 | Weatherley-Champness Agency, $2,212,219 Bigood-Edwards Agency, $1,721,059 London Agency, $1,667,087 
Head Office for Canada—Toronto. force annuities providing for an- é of cies; W. J. J.’ Adams, FS.A., asst. 


tuary; T. H, Gooch, vice-pres. in charge 
Chief Agent for Canade—Ross D, Heinz. | Nual payments of $18.8 millions. us Dal ‘AH Lemmon, 
Growth of Bosiness in Candas” | af>-aMmmities..in force are-con- irons C0 G. Davy sindererrting ‘erse 

. | verted to their equivalent in life director. 


Insurance New 
Year in Foree “Insurance | insurance they would.be equal to | "Recrcrenting shareholders — H. L. En- 


1980 vetauee > omnes | $230 million’ and total business | man. EC. Gill, R. A. Laidlaw, A. N. 

DO sescceeeescses 024, ’ ’ itchell, John L. McCarthy, S. M. Wedd, 

951 cxreveorescore ShO08083 10,875,458 | in force would be $1,720 millions. | 4); of Toronto: 1. C. R Atkin, New York: 

en, 080, The Canada Life was founded A. V. Davis, Pittsburgh, J. Stuart, Chi 

Analysis of mats Assets in 1847 and is the oldest Canadian | Representing policyholders — E. G. 

1952, gst 1¢o0 104° | life insurance company. It boasts | Baker, RC. H Cassels, Rt. Hon. Sir 

j omas ite, all of Toronto; : : 

128 iss | the first life insurance policy writ- | Whiteford, Pittsburgh; James V. Young. 

48.0 . ‘0. «s34| en in Canada, a contract on the | * Hamiiton, 

— — | life of H. C. Baker, its founder | | Field of Operations— 

Total ..i. 6 74.7 d fi id I Canada, United Kingdom, Northern Ire- 

Mortgages: | an rst president. It operates| iand, Republic of Ireland, United States 

Farm .-. | throughout Canada and does a and Hawaii; Bermuda, Bahamas Islands. 
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M1. 1. 
WEURR: shavers EEF: 28. 1 _°*) substantial volume of business | ©*?#*!—$1.000,000. 

iss Thc) nade Cada, ‘us well. | Dividends te Sh’helders—In 1952, $300,000. 
3 
4 


Bends: 
Government ... 
Municipal .... 


Policy Loans .. 
Btecks: 
(a) Preferred , 
(b) Common .. 


. . . 7, : 
force in Canada and the United Assets pene yard for. 
“| States rose 11% in 1952, consider- | Year ($000) ($000) 
ae reese t : . “$3 | ably better than the results for | i917 “bases 62.580 183,017 
Sie ns : f : 43 | the life insurance industry as a ee verece ana ous tea 
a ——|*hole in the two countries. The | i932 °°"**" 16 785.010 4/501 
Grand Total .... 100.9 , 7 eet increased volume of new busines: |.1937 cenaibe soa rnis0 a3 825 
1959 S18008 195i. 915,748. for annuities: |shown Was secured by a slightly | 1942 v.e00e 292,483 744,175 46,228 : % F 
ungie p pew premium tncome excinding | |smaller field force which is at- re evccss SAS 01RSTS 116.008 A. J. Heal J. M. Radcliffe J. A, Grimes R. C. Ellis A, P. McFadden 
remiums: _ ~~! eteree , ’ , i 
$237,610. | tributed to the company’s policy | iga9 [77°35 370297 g 127.391 Toronto, Ont. Winnipeg, Man. Toronto, Ont. Toronto, Ont. Londen, Ont. 
coe ee areas : Ky ky th as- | of having a most highly skilled | 1950...» 387.587 1. iaaase | Val Taylor Agency, $1,491,693 E. J. Arénovitch Agency, $1,470,795 Val Taylor Agency, $1,335,351 RC. Ellis Agency, $1,257,339 London Agency, $1,256,807 
Insurance: 1952—4.08%; 1951—3.99%. group of life underwriters. | 1952a..... 426,109 1.490. 175.361 
0 *On net basis, excluding reinsurance, 
annuities. 
tincludes $281 assets of accident and | 


sickness business. 
4Sterling items converted at $2.80=£1 (in | 
1951 $3.08=£1). 


Analysis of Invested Assets 
1952 1951 1950 
Bonds: 


sé . : > ” 
rvin alia ans wi Ssur fl ep Government .. 236 30.6 384 
Municipal ..... 59 5.0 4.7 
Other s..0.cecce 27:1 237 21.7 
59.3 648 
Mortgages and Sale Agreements: 
PAarm ..sccsees . 2 2 
Urdan .sccsoece 274 249 


25. 


1, 
n The company’s life insurance in | Growth of Business 
5. 


3 


| Sete 


=i @! 
> 
o 


“0 ws) S 
liom ean! im 


| Policy Loans ., 


Ten Years of Progress | = ee 


(b) Common .. 
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Grand Total .... 100.0 | 
1942 1952 Consideration received for annuities: 
| 1952—87,194,458; 1951—$8,035,995, 
Total new premium income excluding 
| single premiums: 1952 — $3,690,816; 1951 — 


: | $3,182,159. ae ; 
Total Cash Receipts $ 1,757,459 $ 4,203,1 89 | sets ee reported to Federal Deparseent <f 2 J. A. Lepine . 1. M. Goodman Edward W. Davis 
Insurance: 1952—4.22%; 1951—4.07 %. . . Montreal, Que. Ottawa, Ont. Edmonton, Alta. 


Total Assets 9,318,959 23,995,783 | » $1,206, Martin Arnovits Agency, $1,177,835 Martin Amovitz Agency, $1,124,095 E. W, Davis Agency, $1,109,946 


Policy Reserves 7,850,443 20,737,815 jf Provident 
Provident Life and Accident 


iI an Co. of Chattanooga, 
New Insurance Issued 7,232,448 19,604,621 Tenn, ns hatha” Ganete 
| in 1948 and writes nonparticipat- 


: ‘ing business only. On Dec. 31, 
Insurance in Force 41,708,922 121,508,827 1982 had de Ree Si Comode 


'$2.7 millions of which $2.6 mil- 
| lions. was group insurance. Total 
| business with the entire company 
A | at the year end was $979 millions. 
4s | Head Offiee—Chattanvoga, Tenn. 
Chief Agent for Canadéa—W. E. McLean, 
Toronto. 


THE | Grewth ef Business in Canada 


SOVEREIGN |:-- & = = 
LIFE ASSURANCE Siete ate tees 


COMPANY OF CANADA : 
W. Deane Tyrer V. H. Boyes 


coos 4 . Vancouver, 8.C. Vancouver, B.C. 
poscsecese 0.9 Elgoed-Edwards Agency, $1,067,008 Elgood-Edwards Agency, $1,059,892 


premium income exclud 
: 1952—$1,254 (Ordinary) ; 


(Ordinary). 
terest earned on net mean ledger as- 


With $4,000,000,000 of insurance in force, Occidental Life is now the 13th largest company among the more than 700 companies doing busi- 
ineutanee. Se ee | so ness in Canada gnd the United States. ae eee representatives who contributed to this outstanding achievement. 
: , 


=: 1952—3.08%; 1951 
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*Does vot do business outside of Canada. 

«Data tor 1952 entire business not yet available, accord- 
ingly totai figures are not strictly comparable. 
tIncludes annuity considefation. 

tFigures shown are annual annuities provided. 


Canadian Operations 
(In Thousands of Dollars) ~ 


Total rations 
ey Thousands of Dollars) 


d—1i952 Sie panies coutacton 
e—1952 sterling business 


Policy Payment 
Annuitiés Live Death New Life Insurance Effected 
7 ~~ — ~~ mene — 


3,245 
3,744 


New Total 
Annuities ¢Premiem 


—Policy Payments— 
Death 
Efiected; — 
s 


Life Instrance tn Force 
Industrial 


— New Life Insurance Effected — 
Industrial we : Group 
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Ordinary Group 
$ 5 


Year “oranaey” “odes” * 


aE | 1952 3,007,087 


MUG SCS oA RAK s ob 0 bien 1951 L 2,945,758 


Altionce Nationale * Fst 


1 
Menken Ue eee ee eee ewee ist 3 


1,31 
Conse Notionale D’Econ Oey igs eine 
Caisse Nationale Assur. 


Total Total Total 
§ 8 s 
2,240 5,404 ~....46 
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236.244 
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78,511 495,903 796,946 19,720 


44,071 


188 
196 


26,454 
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797 1,348 
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22,425 
18,105 
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Co-operative Life 

83,328 361 
70,906 260 
8,054 
7,802 


6,080 
2,74 


13,846 
14,514 
5,510 
6,202 


1,117 


“462 © 26,673 
427. 24.240 


131,501 
109/087 


eee 


7,982 
5,947 
455 
131 


1,269 
1,200 


49.554 51,260 13,665 
47,186 49,067 411 
6,024 ees 1,877 
7.356 47 1,72f 


17,471 17,475 7 2710 
12,527 


12,748 12 2,470 
52 488 


0,56 36 «2,248 
9/513 


oo 563 
29 1,983 


9,513 
1 658, 798 5,558 686,009 
6, 14% 642,853 


1,217,093 


37,935 110 8,090 
35.220 203 7399 

5,431 64 679 

2.974 6 604 


800,830 
711,229 


21 891 
16,134 


COO ica ib vena. 6 oes 


1 
‘ea 


13 (1,130 
204,071 


217 ~~. «9,176 
1 8,552 


Cuna Mutual . 


5,157 
Bart i47 6,632 
5,255 37.454 5.07 


343,276 
5 323,141 


60,544 
57,693 
103,505 
94,280 
85,875 
79,186 


428,816 4,202 33,331 
309,656 s 12,315 32,145 
6,024 
7,356 


T. Eoton * 


seater eeeewrewnere 


417 
505 


103 
20 


64,406 70,773 
56.871 63.401 


1, 694 "289, 009 
i 266,961 
2,625 26,745 
228 22,648 


17,180 
221 
10,488 


155,830 
435,795 


1,435 
78 


veces 902,963 
781,298 
36,500 
35,143 


wits 
35,220 


5 2400 5,431 
46 c 19 2,974 


87 
107 


eureeree 2,480 
19 


eeeverrerreee ee eeteetee 


Great-West 


11952 


Imperial d US 6 ope ue on ke ORO 
Spica edkane ai 
Industrial 


. ‘ 
eeeeeeten eee wre 


John Hancock Mutual Life .... 


‘1951 


141,708 
122/336 


1952 
1951 


1952 7,452,923 


1951 
1952 


6,880,577 


96,791 


84,614 


2,775,343 
2,669 893 


351,355 
277,470 


690,589 
1508: 730 ° 


et + 


30,046 
21,367 


3,155,296 
2,839,784 


629992 
580,100 


268,545 
228,317 


13,383, 562 
12 __ 12,390,254 


32,185 
27,708 


4,215 
8,919 


—_ 


894 
646 


126,047 


114,420 


175,708 
151,223 


7,104 3,566 
6.941 3,354 


1802 697 
495 


1,157 
76,946 ~ 938, 681 
70,951 849,071 


102 14,363 


10,222 
8,915 


14,007 
13,582 


30,739. 
27,312 


172,943 
165,314 


170 


50,315 
45,718 
19,946 
18, 404 


8, 106 
6,574 


515, 153 
482,457 457 


208, 179 2,705 
194,097 3,205 


67,935 446 
64794 398 


219 
360 


$932 «OS 
7,552 


32,469 
42.874 


7,820 
6,188 


22.474 12,829 66,042 
18.926 15,695 61,933 
334,178 222,448 1,495,307 
294,221 416,645 1,559, 938 


eh eeee 


868,063 
848,218 
ie eg 
444,034 
418,174 


~ 441,708 


122,336 


218,644 
180,596 


55,629 


42,968 


96,791 
84.614 


= 14,798 
13,436 
1524 
1.229 


21 30f 


998,814 


499,663 
461,141 
268,545 
228,317 _ 


1,086,707 


8,423 
__ 8.215 


Lae 207—( 
4,958 


1,802 
1/157 
397 


16,535 
13,859 
3,475 
3.174 


894 
646 


170 
138 


6,910 


5 


22 $27. 
2,604 
697 
495 


61 


92,174 
77,305 


43,902 
40,980 
30,739 
27,312 


40 


as 


95 


14,878 


29,474 


* 17,118 
27,903 


109,292 


26,258 


958 
105,208 © 995 « 23.976 


50 


6,949 851 


6,113 


12,829 


18,926 15,695 


47,093 


66,042 
61,933 


14 64 
14,878 


402°. 


219 
360 


see 


14,647 
13,571 


8,106 
6,574 

. $93 
— 
1588 


‘ 1,524 87,022 
sseeees ,229 666 138 
1952 1,819 12,916 9 
1951 1,612 10,878 6 


1952 1,667,806 303,833 2,4 731 


2,482,878 10,588 17,318 
195} 1.476.239 236,545 16609 
1952 3,804 


2:209, 736 8,966 
27.925 64 178 

Loyal Protettive saneveceeees 1951 23.221 2,598 
67,660 


31,729 
25,819 67 155 
"1952 20,866 17,902 
1951 53,387 
365 


ie 1,436, 439 
17,644 16,377 
195234 
352 


1,307,628 
38 
Maritime sisi eee ecveveti~eee 1991 
258,182 


95 14,878 


18 3,937 
38 3.392 


7,018 259, 519 53, 206 
6,164 226,645 59, 124 


a a mabiecpenstineietiadgl 


4,916 
95 3,933 


85,498 
76,437 
11,097 

9.266 


Lourentian * 1951 


Life Insurance of Alberta * ;.. 


18° 3,0 ‘ : 3,000... 
36 5 3848, 


12,916 ers 

Ser 1 
95. 52,864 
ih 


10,878 


6 10,585 
8.966 


1,819 
1,612 


"303,833 2.4 


2, 474, 85 6 
236, 545 2,201, 683 


290 

‘ 240 

339,179 495 53,004 
$12,125 1,110 49, 770 


5,554 
4,487 5 


180,897 ae 4843 185,741 2,927 62,371 
170.411 4086 174.497 3263 56125 


8,772 + 4053 63.0 
thy MY oceania 2 Maa ons a 3,070 nel 


5: 71 3,247 3.247 ...... 205 156 of ae 900 
35,289 28 253 1 247 975 an BIO ann; 7 500 
—————— i 
188,388 


33.784 334 123 2'840 2'840 is p22 , __ 31,357 268 104 
1952 3,366,620 3,624,802 22,689 48,984 . Ts 2. 2 
Mass. Mutudl Life ...-..s.e++ 1951 3184905 3,373,293 22,031 
10,964,213 15,618,891 446,629 


30,423 326,370 72, 105 398,475 1,063 127,344 ; ‘ 
44.174 27,791 301,134 46,588 347,722 1,282 117,971 ‘ ‘ ; iss 7 
1952 24,609,277 ~ $1,192,381 201,404 0,880 253,039 177 73,025 
10,693,316 14,045,704 471922249 183,900 474.171 
393 


335,588 1 46 7 ~~ 621,035 3,550,751 1,427 1,375,678 : 
23,183,229 3.568 283,659 72 60,690 
326 


2,191,462 737,354 2420 736.402 472,872 2,821,694 18,803 24305 14,736 1 
Metropolitan ..4...+-++6+++ 1951 312.294 1.980:283 724525 753.054 3.466.862 1.315 1,308,602 6.067 732,219 + 430,016 2,658,302 17 421° 27,516 13,688 
1952 35,335 269 . 109 
33,119 435 . 99 
1,301 
1.212 


me Sa | ee emma oY th 994 25 
1951 
1952 193,937 
177.114 
853 
738 


131 2,882 
MONO Aca es cahiccveice 1951 
15,686 


AYR Xie: 
1952 "7 894 107,866 
1951 7,667 102°506 
1,242,741 
15,262 
67,260 


26,183 
1952 154,100 1,396,841 
1,152,937 
67.176 


‘11,802 
Mutual of Canada .......++. 1951 115,605 1,268,542 
4,513,146 
4,388,484 15,974 


> 1952 
Mutual of New York eaeeteveee 1951 
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1951 119,101 


11,310,770 


1952 
1951  10,858:209 
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1952 589,212 
1951 536,164 


1952 208,832 
1951 149,444 


1952 
1951 


1952 eereere 
1951 os 


1952 2,211,690 
1951 1.906.133 


1952 252,814 


1951 229,019 


1952 57,454 
1951 48,874 


1952 241,339... 
1951 209,344 


6,920 53,206 96654 336731 4 


253,891 
6,106. 225,529 59,124 26,356 311,000": 1,1 
296 
334 


511,239 17.264 
18,568 


"1,659,784 
496,952 


AA 468, 185 
4, 479° 
1,289 


~~ 622,857 
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26,654 
26,356 
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554 
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71,686 
1,962 20,62 


2,574 
65,376 . 


3952 69.112 
2315 


11,503 5,668 
4053: 63.081 


9.786 5,178 


38 
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47,389 
36,481 
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__ 1,254,241 


34,924 
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my a4 
7, 547 


“651 
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115 2102 17718 
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543 


~ 406 
634 
8,021 
7,842 


56.736 
58,443 


16 2=—Ss«*785 
297 835 603 

42,730 156,989 104,116 
41,304 152,419 95,550 


13,182 5,728 3,048 
10,614 8,546 2,724 


151 148 “60C~S 
160 183 


295 
649 517 
544 


26,193 
11 266 


184 
209 


21 2,950 
21 2'86 


29,504 
26,193 


11,305 
10,684 


927,668 5.752 133,420 518 . 38.014 || 1,223,949 
122,972 1,163 


115,176 7,796 35,942 1,134, 767 


908,074 case "998,074 242 140,988 43 : . 28,437 
263,062 263,062 244 136,762 28,420 4 
~~ * 46,824 . : 72 © 3,082 120,072 
18,342 22 2,728 112'100 
920,795 


1,105,063 90 382,704 156,408 161 
862,011 79 358,534 149,800 
77, 748 


- 
872,924 g00 16D 

cans 8.003 85,841 2,084 20,674 509, 549,309 11347 5.1 
65,883 74.927 ©1505 19,260 }} , 470, 502,489 9481 49 
75,003 ii ! 78,507 6 2,327 
55.130 1,969 57.120 20 2'826 
19,842 560 20,403 36 3,371 

40 17.788 37 


1,229 
1,150 


1,461 

1,458 

13,414 
11,738 


177,114 


~~ 97,376 3. 11,269 
92'288 1,034. 10,620 
5.752 131866. 5 
7.796 121441 

1,552 


1,241 


ry) a 
17,325 


16,322 
18,126 


3 
1,034 


Montreal 
126, 134 


113,645 


15,462 
15 097 
478 

533 
673 
732 


1,250,372 


sree 


15,640 


4,513,146 
- 4,388,484 


5,349 131,849 
3,655 122,756 


287,784 11,598,553 
87545 10,945.74 


42,179 631,391 
32. 833 568,997 


“9.661 218,493 
9,349 158,793 
3,249 140,060 

785 128,200 


70 
12 


265 
235 


2,698 
2,349 
4,110 
3,978 


46,879 
18,819 


461 
3,451 
408 


477 
184,268 
10,913 


‘ / 322 
National ¢ wee eee eer eaee 


sete 
au & 


67.234 
59.813 
3.771 


2,122 
18,667 8 2,790 
15,860 8 } 2.561 

12,284 12808 
10,350 31 563 


63,032 .... 
64149. i 


527 
156 


New York e@eeeeeeweeewewennee 
16,906 
15,805 
141 
94 


1,365 
1,014 


eee eran 


North American c.... 


North American L&C ........ 5 os ee aos 
455 18,107 
525 15,820 
49 12,284 

19 5 

765 

164 


~~ 423,147 
112'308 


835 3. 249 


Northern | 2.795 


eeeeperveeceewaerenree 


132,537 


758,186 705 
592,519 285 


‘$7,873 3. 
40,031 69 


14,910 15 
12,060 87 


132,557 2,840 


“© 506,686 
__ 430,473 


1,839 41.458 
1469 - 34,499 
146 14.413 
87 11,804 
4.695 57,170 
4218 46,618 
258.387 2,591,390 497,856 
241672 2479353 551.591 


3,307 


he 120 
_i, 502 


14, 868 


11,315 
9,250 
2432 
1,977 


44 


521 
512 


449.304 
435,095 


lp 

Norwich Union ® ¢ .....e0s- eece inti ctipieanrene 
285,237 3,045 

245,816 2,712 


12 
4 


* 63,189 
37,831 


_, 8,531 

"980 ; ; : 497 14.910 15 
858 ‘ : 5, B 256 120€0 {87 
903 12,257 
1,120 11.133 
1,178 1,286,793 
564 1,226,475 


si7sei7 $ oo 32,682 7 ee 6.251 
291,081 


252,409 


6,993 _ 64,447 
6.365 55,039 


738,107 979.446 
664,896 


874,240 
7.787.462 


; 1952 23,313,400 8,008,492 7, 39,109,353 
Prudential of America ......+- 1951 21,.841.987 8.017 480 6,443,206 36,302,673 
Se ae ee eee ne —— 


2,050,227 2,592,393 
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38,267 
23,390 
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864 
460 
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112, 


2,258 
1,310 


147,455 
131.619 


Paul Revere life .........++- 


762 43,242 
102. 40,508 


143.710 
44.790 450 + ‘7A71 
37.764 «435—««s«@547 
‘a... 5.4 

3769 ; = 
aa asi 
17.194 40 3088. 
1531038 on 


12,442 €6 
1,744 15,396 
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-etes weeeeeee 


~~” 458,862 
188,766 
4,126,787 

3. 595. 546 


Prevoyants du Canada * 
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1,037,601 
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113.687 31.226 118949° 264.4 
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483 568 3 1.222 
1110 


6. 135 
6,534 
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359 


16.603 
16,358 


1,144 
1,275 
15 238 
16 | 251 295 


293 604 443 
229 665 451 


37 

25 104 
854 
7387 
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71,156 | 
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322,461 
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243,983 5.661 
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47,954 aaé \ i 2,555 
. wt 


50, 509 
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~~ 407.978 107.978 
97.959 97.976 
~~ 96,836 83.351 
69.957 75,061 
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75.251 42971 293,222 212,210 
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20,265 
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231 86 
118 
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Les Prevoyants 


New insurance written by Les 
Prevoyants du Canada in 1952 


with head office in 
City In 1942. and began 
that year. It operates in 
Quebec and Ontario only. 


ted 


» pres.; J. Aimé Déry, 


Hon. Edouard Asselin, Q.C., M_L.C.; Lt.- 
Col. Hervé Baribeau, + Paul Bien- 
venue, Bernard Couvrette, Q.C.; Paul- 
G » Q.C.; Dr. Richard Gau- 
Get, .F A.C.S., F.LC.S.; Yves Montreuil, 
N.P.; 3. Albert Towner, O.B.E., C.A.; 
Senator Cyrille Vaillancourt, C.B.E.; Dr. 
Horace Viau, Gérard White, C.A. 
Officers— 
Gérare White, C.A., gen. megr.: L. A. 
Dumas, supt. of agencies; C. H. Giguére, 
C.G.A,, comptroller; Adrien Tremblay, 
invest. mgr.; T, Poznanski, A.A.S., P.LA., 
actuarial counsel; Richard Lessard, 
F.R.C.P.(C), medical referee. 


Field of Operations—Quebec and Ontario. 


Growth ef Business 
(On net basis) 


Insurance New Ins. 
in Force Paid for 
($000) ($000) 

6,550 1,38 


8,542 
10,613 


Analysis of Invested Assets 
1952 1951 1950 
% % % 

179 
15.2 
20.9 


54.0 
27.2 
4.1 


2.9 
"10 
9.9 
3.6 
1.2 


Bonds: 
Government ... 
Munici 
Other . 
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Real Estate 
Other rape reeesges 

_ Grapd- Total ..,, 100.0 100.0 
Consideration ‘received for annuities 

~ 1952—$86,294; 1952—$98,4¢18. ; 
Total new premium income excluding 
uns; 1952 — $220,402; 1951 — 


o 


. Interest earned on net mean ledger as- 
. to Federal it of 
ra see igee 8.00%; 1951—4.70%. 


QO course . . . you wouldn’t let them down . 
could help it. And yet, many a loving Father fails to 


ea Se w 


M. Sale. 
E. Sellers, 


Field of Operations— 
Canada 


Michigan iiinots Washing Minnesota, | Year 
nois, ington, Indiana, 
Missouri,” Ohio, Kansas, California, 
Delaware, | 
Sah Florida, Kentucky, Texas, Oregon, | 


Pennsylvania, New Jersey, 


Capital— 
uthorized 

Subscribed ... 

Paid-up 

Par value of shares $100, 


| Dividend Paid sh’holders — 50 cents per 


| Quarter. 


| Growth ef Business 


$000) 
83,979 


| Year 

} 4912 ... 
| 1917 ~.. 
| 1922... 
1927 ... 
1932 ..+« 
1937 
1942 .... 


«+++ 413,791,937 
1952 .... °446,027,252 1,690,589 
*Includes accident & health dept. 


?tFigures prior to 1945 gross, since 1945 | ‘ 
on net basis excluding reinsurance and | Policy Loans ..... 


annuities. 
Analysis of Invested Assets 
1952 1951 1 
Bonds: 
Government ... 


Municipal ..... 
Other .... 


Total ...ccerces 
Mortgages 

Farm 

Urban 


BaB.2 
www 
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iL 
:| 


on «8 
vu sw 


ue aw 
ow «8 


single 


bey > _ és ~~. 
nterest earned on net mean ledger as- 
as ‘reported to federal department of }- 


insurance: 1952—4.03%; 1951—3.82%. 


provide for his children’s happiness, their education, and 
their chance in life . . . simply because he puts it off 


until too late. 


It’s easy to plan things out with a Norwich Union Life 
man. He has been specially chosen and trained to help 
you plan for your children. He takes a-personal inter- 


est in the welfare of your 
him as a “close friend” 
obligation. 


family... . you can talk to 
..+ and, you're under no 


There is a Norwich Union Life plan tapered to fit 
your own particular requirements . . . one that will 
provide for all the things you want for your family. See 
your Norwich Union Life man today . . . let him work 


out a low-cost program of 


Adequate Insurance for you. 


Remember, Dad 


e « + you. can jeopardize your own happiness. Each day 
you are faced with the possibility. of loss from numerous 
unseen hazards. Don’t lose all those possessions which 
have taken so long to accumulate. Find out now, from 
your Norwich Union agent how surprisingly little you need 


pay for adequate protection . . . Adequate Insurance. 


52 


‘ Victor Sifton, 
. P. Riley, N. J. Breen, W. A. Mather, 


208,177 


.. if you y 


'dian and provincial government ,.,..4,: 
bonds. : 


providing payment iof $13.4 mil- 
lions, 

The Mutual Life began business | 
in 1870 with head office at Water-. 


in |? 


tal | 
assets aggregating over $410) 
millions, $180 millions is in Cana- | 


which, over the years, has proven | 


_| to be a most satisfactory form of | 


investment, Mutual Life funds | 
advanced to finance construction 
of more than 20,000 homes have | 
totaled over $100 millioris in the | 


.|last five years. At the end of | 


oo 1952 the company had mortgage | p..) petaie 777" 


% or $1 per 
share paid in Feb., 1947 (or $10,000). 
69.27c per share paid Dec., 1947 ($6,927). 
4% or $1 per share paid Feb., 1948 
($10,000) ; 4% or $1 per share id Feb., 
1949 ($10,000); 6% or $1.50 per share 
paid Feb., 1950 ($15,000); 6% or $1.50 
per share paid Feb., 195 ($15,000); 6% | 
or $1.50 per share paid Feb., ° 1952) 
($15,000); 6% .or $1.50 per share paid | 


Feb., 

Insur. New Ins. 

in Force Paid for 
($000) ($000) 
9,007 2,205 
12,437 3,298 
30,464 9,644 
44,821 17,037 
4 4,157 
*5,431 
+5,788 
13,832 | 
14,137 | 
15,338 | 
16,229 
17,788 | 
20,403 | 


| 


| 1952 28,070,902 140,060 





| mruities. 
tFrom 1942 on net basis. 
Analysis of Invested Assets 
1952 +195 1950 


Bonds: % © 
Government .. 
Municipal ..... 
Other 


oo 8 2 
D-ID 


1.0 
3.7 


39. 
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f| 


Total ... 
Mortgages: 
F 


Bo 
te 

-_ 
a 
4h 
~~. 


| 
E 


a 


Pee eng 
oa 
CNK wun 


at 
er 


| Stocks . 
(a) Preferred 
ib) Common... 
1949 Total 


43.0 Real Estate .... 
3.8 | Other o+eemeaee 
23.9 WEG’ - httiiy, Sindee 


—| Grand Total .... 100.0 100.0 100.0 100.0 

70.7| Consideration receivéd for annuities: 
1952—-$312,846; 1951—$287,145. 

0.6 Total new premium income excluding 

19.4 single premiums: 1952—$398,969; 1951— 


lane I E 
Interest earned on net mean ledger 


20 
assets as reported to Federal Department 
of Insurance: 1952—4.75%; 1951—4.74%. 


Loyal Protective 
Loyal Protective Life Insurance 
Co, with head office at Boston, 


eee. 
Meo. wis 


| 
| 


_ te] wre. 
ee! Osuwo~ds 


w 
mee 
.» 
wa 

ot 
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4 
1 
0 
2.5 
1.2 
1.0 


100.0 


uities:| Mass., is a consolidation of two 


earlier -companies which was ef- 
fected in 1937, when the new com- 
pany was also registered in 


da. 

On Dec. 31 it had in force, in 
Canada, life insurance totaling 
$1,479,226, new insurance effected 
in Canada in 1952 being $295,884. 

The company’s total life insur- 
ance in force at the year end was 


$31.7 millions. 
Head Office—Boston, Mass. 
Chief Officers—John M. Powell, president; 
Walter E, Collins, sec’y. 
Chief Agent in Canada—Wesley L. Mc- 
Cutcheon, Toronto. 
Operations 


Assets 


$ 

168,792 

186,652 

203,607 755,415 

229,699 896,924 

261,246 1,035,840 

1,100,742 

1,299,280 334,270 

4 1,479,226 295,884 

Analysis of Invested Assets 

1952 1951 1950 

Bonds: 9 % % 

Government 

and 
Municipal 

Other ..sceees 


in Canada 

Insurance New Ins. 

in Force Issued 
$ 


404,427 
557,015 


$ 
59,059 
176,710 
241,753 
237,127 
257,259 
170,168 


1949 


Real Estate ...«. 


ly 00.0 100.0 100.0 

Consideration received for annuities: 
1952—$61,516; 1951—$58,004. 

Total new premium income excluding 
single premiums: 1952—$178,519; 1951— 
$140,107. 

Interest earned on net ledger assets as 
reported to Federal Department of In- 
surance: 1952—3.50%; 1951—3.53%. 


Bankers Life 


Bankers Life Co. of Des 
Moines, Iowa, has been operating 
in Canada in the life insurance 
field for less than a year. 

In* 1951 it wrote sonmfe group 
annuity business.. At the end of 
1952. it had in force in Canada, 
$284,635 of group insurance and 
$447,022 of deferred and vested 
annuities. Assets in Canada at 
the end of 1952 totaled $389,000. 
Total life insurance in force with 
entire company at Dec. 31 was 
over $1,801 millions. Chief agent 
for Canada is Wilson E. McLean, 
Toronto. 

Head Office—Des Moines, Iowa. 
Head Office for Canada—Toronto. 
Co fer Canada—W. E. McLean, 
, Growth of Business in Canada 
Insurance New Ins. 
{Assets in Force Paid for 
: ($000) * 
-339 02s 85 
Analysis of Teta! Invested Assets 
1 1951 19 


*From 1937 includes settled for business | 
i Insurance New Ins. | — 
| in Forcet Paid for exclusive of increases, revivals and an 
( 


($000) 
20,268 


investments in some 300 commu- | 
nities from coast to coast, Presi- | 
dent Louis Lang stated at the! 
annual meeting. Rate of interest 
on invested assets was 4.20% 
(4.05% in 1951). Mortality ex- | 
perience showed an improvement 


during 1952. i 
Head Office—Waterloo, Ont. | 


AMilticers— 


L. L. Lang, pres.; R. C. Berkinahaw. 
vice-pres.; W. H, Somerville, executive 
vice-pres.; A. E. 

H. L, Guy asst. Ben. mgr.; J. H. Lux- | 
ton, treas.; E. A. Rieder, actuary; E, C. 
Armstrong, associate actuary; H. Holmes, 
sec.; Geo, Dunbar, supt. of agencies; | 
R W. Zinkann, M.D., medical director. 


Directors— 
L, L. Lang, Kitchener; Major-Gen. S. C. 
Mewburn, Q.C., Hamilton; W. H. 
Somerville, Waterloo, Ont.; R, C. Ber- 
kinshaw, Toronto; G. Blair Gordon, 
Montreal; G. C. Leitch, Toronto; H. A. 
Mackenzie, London; Hugh L. McCulloch, 
Galt; J. Y. Murdoch, Toronto; J. A. 
Clark, Q.C., Vancouver; N. R, Crump, 


SUN LIFE ASSURANCE C 
OF CANADA 


WORLD WIDE 
SERViAC €E 


seer soeeeee 
1948 


1949 
1950 ... 


eenenee 


coheete ae i. 
+Figures from 1347 on are net excl 
reinsurance, annuities, etc. Prior to 194 


figures are gross. 
Analysis of Invested Assets 
1952 1951 


" 
Government .-« 50.0 
Municipal «.o%+ 


Other ..sscove 
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Mortgages: 
Farm ... 
Urban 


3. 
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Total eevee 
Policy Leans ..,+ 
Stecks 

(a) Preferred . 


(b) Common .. 


eo &©o 


wore 


»| ex 23 | 
Cn QaQa 


¢.° 
RaPL 


Total 


[+e 
* ae 


Other 


Grand Total ... 100.0 100.0 100.0 100.0 
Consideration received for annuities 


1952, $3,521,861; 1951, $4,232,828. 


Total new premium income excluding 
single premiums: 1952, $3,244,450; 1951, 
$4,904,373. 


Interest earned on net mean ledger assets 
as reported to Federal Department of In- 


surance. 
1952 4.20%; 1951 4.05%. 


Mass. Mutual 


Business in force with the Mas- 
sachusetts Mutual Life Insurance 
Co, over the company’s entire 


|operations on Dec. 31 was $3,625 


millions, mostly ordinary life in- 
surance with some group. 

The company had in force in 
Canada on Dec, 31, $41,000 life 
insurance, all group. It also had | 
in force deferred and vested an- ° 


A JOB WELL DONE 
Life insurance companies are to be commended for 
the very excellent job they continue to do year‘after 
year providing, through consistently well-managed 
portfolios, security and peace of mind for millions ° 
of Canadians in all walks of life. Whee 
-The wide public acceptance of life insurance as a 
means of protecting the future has been founded on 
the high degree of business integrity of these 


companies. , 


Dominion Securtmies Grpn. Limrrep 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON. ENG. WINNIPEG CALGARY VANCOUVER’ VICTORIA 


LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX™ SAINT JOHN 
50 King Street West, Toronto, Canada 


AAG 

SL 
| nuities providing annual pay- 
|ments of $4,920. It began busi- 
| ness in Canada in 1949. 


Head Office—Springfield, Mass. 


| Chief Agent in Canada—Wilson E. Mc- 
Lean, Toronto. 
Growth or Business in Canada 
Insur. New Ins 
Assets in Force Effected 
$ 


$ $ 
al90,145 
b194,742 


Year 
| 1949 eeeeee 
| 1950 ereees 
| 195 196,553 43,052 
1952 239,299 41,000 ; 
a Incl. $77,812.50 accident and health. 
b Incl. $78,937.50 accident and health. 
c Incl. $77,437.50 accident and health. 
d Incl. $78,937.50 accident and health. 
Total Business 
Total Insurance New 
Assets inForce Insur. 
—— Millions of $ 
1,313 2,948 
1,395 3,162 
1,472 3,373 
1952 1,564 3,625 
Consideration received for 
1952—-$26,999; 1951—$6,474, 


| 


| Year 
1949 
1950 
1951 


236 
6 
348 
398 
annuities: 
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Paul Revere 


Canada at the end of 1952: were 
$124,540. 
Paul Revere Life Insurance | Head Office—Worcester, Mass. 
Co. with head office at Worcester, | — in eyeing Canahe- Ment rae taneaen _— 
Mass., was licensed in Canada in | ; Business in Canada 
October, 1950, in Ontario in the} Assets . 7 
following month. It writes life; ‘in Canada in Force Insur, 
accident and sickness insurance. ee salle atten: olen 
Total of business in force ‘with 1951 ...+++...,° 107,368 155,800 
the company on Dec. 31 was $291 | tana Foy Ricco — 
millions, business in force in} 
Canada being $746,694. New in-| Assets 
surance effected in Canada dur- o3.500, 108 
| 1951 .... 69,622,300 
| 1982 .... 78,257,358 
| Assets in Canada, 
| bonds. 


ing 1952 was $526,745. 
The company began business 
in Massachusetts in 1930, 
~ | Consideration received in Canada for 
During the year, W. Douglas | annuities: $59.72 
Bell was appointed general man- | _ Total new pene ee including 


> | sing! jums: ; i95l— 
ager for Canada. Total assets in| $21.” ip 


} 
| Year 
1950 


New 


Year 
1950 .... 


291,081,259 §7,873,072, , 
100% im government 


HEAD OFFICE 
MONTREAL 





Dom. of Canada 


Life insurance in force with 
the Deminion of Canada General 


was $45.5 millions, an increase of , 


more than $5 millions from 1951. | 
In addition the company had in| 
force annuities providing annual | 
payment of $216,904. The com- 
pany writes life insurance outside 
Canada in the British West In- | 


wee 


business isin Canada. 

Dominion. of Canada General | 
Insurance Co. is a multiple line | 
company, writing fire and casual- | 
ty insurance in addition to life. | 


Total assets of the life division | 


are about $9.9 millions. 


195 1—$487 


elects 
Ba 


Policy Loans ... 


tocks: 

(a) Preferred . 

(b) Common .. 
| Total 


lng c& Bite 


-.¢> 
swe 


Grand Total .... 100.8 100.0 


1952—$471,418; 1951—$335,248. 
Total new ordinary premium icome ex- 
cluding E prem: : 1952—$561,419; 
remium income: 1952— 

451; 1951—$2,626,015. 
Interest on net mean ledger as- 


+ 1952—4.74%; 1951—4.68 


* 
Alliance Nat. 
Alliance Nationale wit! head 
office at Montreal was incorpo- 
rated in 1893 as a fraternal 
benefit society under Quebec leg- 


%. 


#8 


wad 


| eBl ed 28 &| 


for annuities: 


Smith, EB. J 
Vancouver; Hon. J. Nicol, Q.C., Sher- 
| “brooke, Que. 

Field of 
} PLEL 
| Capital paid-up 

, Dividends to shareholders 


| ' Growth of Business 


Insur.t 
Assets in Force 


onetime 


sets as reported to Federal Department of | 


Analysis of Invested Assets 

1952 1951 1950 

Bends: ¢ 4 

Government 
Municipal 


31.1 
12.2 


Litster, all of Toronto; C. T. McHattie, | 


perations—Canada, except. 


Manufacturers Life 


Manufacturers Life Insurance 
| Co. with head office at Toronto 
ranks among the largest Canadian 
life insurance companies. 
.Dec. 31 it had in force life in- 


surance totaling $1,436 millions, | 


a gain of $128.8 millions oyer the 
previous year. New insurance 
effected in 1952 was $185.7 mil- 
lions, also a substantial gain. 
Total assets at the end of 1952 
were higher at $491 millions. 
The company was organized in 
1887. In 1952 it occupied the ncw 
large addition to its head office 
building under construction for 
some two years previously. The 
older building is being modern- 
ized. * 
The company in addition to 
writing ordinary and .group in- 
/ surance.also writes annuities and 
on Dec. 31 had in force ‘deferred 
tht rceceninesinincactgoatan iiatactainon 


Connecticut 


Connecticut General Life Insur- 
ance Co. at the end of 1952 had 
in force in Canada life insurance 
totaling $24.9 millions. Of this 
$8.8 millions was ordinary insur- 
ance and $16 millions group. It 


began business in Canada in 1946. | 


The company’s head office is at 
Hartford, Conn., and total insur- 
ance in force with the company 


as a whole at the end of 1952 was 


$4,743 millions. 

Head Office—Hartford, Connecticut. 
Chief Officers—Frazer B. Wilde. pres.; 
Manton Eddy, vice-pres. and sec. 
Chief Agent for Canada—Wilson E. Mc- 

Lean, Toronto. | 
Growth of Business in Canada 
Insurance - New 
in Forcey Insurancet 


Cc. 


Assets 


163,367 1,106,934 


| and vested annuities providing 
j Sanaa payments of $20.8 mi 
| Rate of interest earned on: in- 


On vested assets averaged 4.46% in. 


| 1952, an increase of 0.17%. This 
was the sixth successive year in 
| which this rate has i 

| Two of the most important in- 
fluences affecting the rate of 
|interest earned are the higher 


general level of interest rates and | 


| the redistribution of the com- 
pany’s assets. 

A large part of the company’s 

| business is done outside Canada, 


about 46.6% of total business be- | 
,ing done in Canada, the balance} 


_ abroad. 


| Payments under policy con- | 


| tracts were higher both to living 


| policyholders and in death claims. | 


Head Office—Toronto. 
| Ofticers—J. H. Lithgow, pres.; Leigh M. 


s 

Co-Operative Life Insurance 
| Co, at Dec. 31; 1952, had in force 
| life insurance totaling $36.6 mil- | 
| lions,.an increase of $4.8 millions 
_ over the previous year. The com- 
| pany was organized in 1945 with 
head office at Regina and ihcor- 
porated under the Saskatchewan 
' Insurance Act. In 1947 it obtained 


' a federal license. 


Of total business in force $19.8 
millions is ordinary life insurance 
and $16.8 millions group. 

Head Office—Regina. 
Officers— 

R. H. Milliken. pres.; D. G. Macdonald, , 

vice-pres.; L. C, A. Geernaert and T. G. 

Bobier, members of executive; H. A. 

Crofford, gen. mgr.; C. G. Clark, asst. 

mgr.; C. H. Crofford, sec.-treas, 
Directors— 

J, Midmore, E. Mowbrey, R. Stanley, 

R. M. Dancer, A, Laidlaw, A. H. K. 

Musgrave. 

Field mene ae provinces except 


McCarthy, vice-pres.; C. S, Band, vice- | 


vres.; G. L. Holmes, F.S.A., vice-pres.; 
R. E. Dowsett, vice-pres. and.sec.; S. M, 


Thompson, vice-pres. and treas.; J, R. | 
Beveridge. F.S.A., Actuary; R. C. Mont- 
gomery, M.B., B.Sc., medical officer; A, | 


Kinch, agency vice-pres,; W. T. Thorpe, 
agency vice-pres.; K. G. McNab, agency 
vice-pres. 

Directors— 
Representing shareholders—J. H. Lith- 
gow. Leigh M. McCarthy; C. S. Band, 
G. B, Beatty, A, L,; Bishop, W. J. Grant, 

| Representing policyholders—R. A. Daly, 
E W. Bickle, Rolph R. Corson. 

Field of Operations — Canada, U.S.A. — 
Arizona, California, Connecticut, Dela- 
ware, District of Columbia, Hawaii, 
Idaho, Illinois, Maryland, Michigan, New 
Jersey, Ohio, Cregon, Pennsylvania, 

Virginia—commenced Feb, 26, 1952, 

Washington; British _ Guiana, British 

Honduras, ‘Colombia, *Costa_ Rica, 

*Guatemala, Netherlands Guiana, *Nica- 

ragus, *Panama (Canal Zone); Antigua, 

Bahamas, Barbados, Bermuda, Cuba, 

Curacao, Dominica, Dominican Republic, 

Grenada, Haiti, Jamaica, Puerto Rico 

St. Kitts-Nevis, St. Lucia, St, Vincent, 

Trinidad & Tobago, Virgin Islands; 

Great Britain, Northern Ireland; *Egypt, 

Kenya. Northern Rhodesia, Southern 


Rhodesia, Tanganyika, Uganda, Union of | 


South Africa; Ceylon, Cyprus, Federa- 


Growth of Business 
On net basis 


Insurance 
Assets In Force 


$s $ 
47,732 1,946,450 
148,928 7,230,374 
296,937 11,082,891 
440,961 17,327,351 
672,836 24,244,856 
963,454 27,583,542 
1,324,601 31,834,050 
1,769,129 36,615,803 


Analysis ef Invested Assets 
1952 1951 1950 
219 27.2 
14.2 10.5 
13.0 10.1 
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49.1 7.8 
7 
26.7 


nu 


\ 


27.4 
Al 


8 


69 
15 


wow 
oe be 
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EXTRACT OF THE ELEVENTH ANNUAL REPORT 
—— 1952 — 


Insurance in Force: 
(at Dec. 31st, 1942) e@eeveerere 
(9 Pe ee 


Assets: 
(at Dec. 31st, 1942) 
1952) 


Cree era oteseers 


Premiums income: 
(at Dec, 31st, 1942) 
eric ”" 1952) 


eeeereee 


Actuarial reserve: 
(at Dec. 31st, 1942) 
1952) 


eeteeene 


CS ss eesseses 


Interest earned: 
(Year 1952) . cscevccctscs 


. $ 898,600.00 
* 40,077,669.90 


110,256.65 
2,259,572.13 


21,156.55 


668,504.61 . 


5,702.82 
1,529,495.00 


4.67% 


Pe 


$39,179,069.90 


2,149,318.48 
647,348.06 


1,523,792.18 


117,250 
849 868 
2,118,896 
907,633 


379,839 
694,582 
799,300 
922,706 


1,519,405 
5,278,050 
8,877,170 
11,227,170 


al, 


Head Office—Toronto. 
Officers— 
H. 8 


| islation. It was licensed by thé 21.2 


| Federal Department of Insurance 
1917 and reorganized ag a mutual) 


Other 
3.6 
nil 
20.6 


sewer 


tion of Malaya, Hong Kong, ‘India, 
*Indonesian Republic, Israel, Macao, 
Philippines, Sarawak. Singapore. 
(*Renewal Business Only.) 


3.5 
nil ni 
15.0 17.1 


Real 
Other 


Etate 


Mertgages: (Cash) 


. S&S. Gooderham, pres.; D. G. Ross, 
vice-pres.; J. E. White, L. L. Rooke, 
ote mgrs.; J, C, Dodds, treas.; J, N. 

iblock, sec. 

_ Directors— 

* FF. E. Bronson, R. W. Davies, L. G. Gil- 
lett, H. R, Jackman, L. M. Keachie, 
Brig. W. Mavor, J. P. . 

Field of © tiens—Canaca and British 
West I Islands, including Trinidad, 
Jamaica, Barbados, Leeward Islands, | 
Windward Islands, Bahamas. 


Capital for entire company including all 
branches—paid up $1,007,800, 


. 


Growth of Business 


i 


Year 


1932 
1937 
1942 
_1947 
1948 
1949 
1950 
1951 
1952 


the life division only, 
include assets of other than 
nor do they include the capital i 
the company, and only such proportion | 
of the entire company’s us as be- | 
longs to the life division. ee | 
is available for the life Givision, it is | 
carried in other than life assets 
dividends are declared out of other then 
life account although life account makes 
occasional contributions. 

*Excluding reinsurance. 


Analysis of Invested Assets 
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Bonds: 
Government 
unicipal 
“Other 


Total eeeeree 
Mortgages: 
Urban 


eeee 


Policy Loans ..+ 
Stocks: 
(a) Prefgrred -. 
(b) Common .. 


Total 


. 24.7) 
5.0 4.0 | 


4.0 

Grand Total. .... 100.0 100.0 100.0} 
Consideration received for annuities: 
1952—$103,095; 1951—$113,031. 


Total new premium income excluding |'assets as reported 


1952—$144,317; 1951— 


single premiums: 


' life insurance company on Jan. 1, 
| 1948. 

Ay the end of 1952 it had in 
force life insurance totaling $101.4 
millions, of which $97.8 millions 
was in Canada. 
Head Office—Montreal. 


Officers— 
Hon. Es, L. Patenaude, pres.; Hon. Wil- 
fred Gagnon, Eugéne Poirier, vice-presi- 
dents; Bernard Benoit, gen, mgr.; Roger 
Des Groseillers, sec.; Samuel Eckler, 
actuary; Hervé Belzile, controller; Mar- 
cel A. Gay, supt. of agencies. 


r— ; 
Hon, ‘Es. L. Patenaude, Hon. Wilfrid 
Gagnon, Eugéne Poirier, P. Horace Boi- 
vin,. Hon. Jules A. Brillant, Chs. J. Du- 
puis, Francis Fauteux, Hon. Gérald 
Martineau, Aimé Parent, Chs. Emile 
Préfontaine. 


Growth ef Business 
Insurance New 
in Forcet Insur.t 

($000) ($000) 

° 79,126 9,180 

1948 .,.. 85,253 9,155 

1950 .... 88,506 9,327 

yet bintd 888 94,845 10,844 

+.«+e 17,016,755 101,476 9,673 
tPigures of business in force and new 
business net. - 


Analysis of Invested Assets 
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100.0 100.0 


Total new premium ects, aes 
sin: miums: 1952—$294,493.76; 1951— 
$218,366.50. 

Sterling business converted to dollars 
at fl=§. 

Interest earned = net mean ledger 

Federal Department 
of Insurance: 1952—4.40%; 1951—4.43%. 


Another Good Year 
1952—Continued Progress 


A Policy 
To Suit 


Every 
Need | 


Total Income ..... 
Policy Reserves ... 
Total Assets . rs 
Assurance in Force .. 


$ 2,836,795 
16,368,314 
21,339,573 
71,187,377 


Tue T. EATON Lire AssuRANCE COMPANY 


| | | HEAD OFFICE — TORONTO, CANADA 


A RECORD 
OF PROGRESS 


Total 
Income 
$ 563,833 $1 
1,362,710 
2,052,607 


4,052,966 12 


39,627,885 
64,557,667 


Insuronce 
in Force 


Assets 
$ 1,819,270 
5,777 336 
10,040,948 
25,143,218 


7,136,609 


9,046,086 


HIGHLIGHTS OF 1952 REPORT 


Substantial Increase in 
Policyholders 


Dividend Payments to 


Urban 
Policy Loans ... 
Stecks: 
(a) Preferred 
‘b) Common .. 
Total : 
Real Estate . 
GURNSP 2. scocdss 


| Grand Total .... 100.0 100.0 100.0 


Consideration .received for annuities: 
1952—$60,501; 1951—$84,469. 

Total new premium income excluding 
single premiums: 1952 — $385,326; 1951 — 
$365.079. 

Interest earned on net mean ledger 
assets as reported to Federal Department 
of Insurance: 1952—4.36%; 1951—4.21%. 


> * 
Desjardins Mutual 
| L’Assurance Vie Desjardins on 
| Dec. 31 had in force $10.6 millions 
| life insurance, The company was 
| incorporated as a mutual life in- 
|Surance company in 1948. Its 
main purpose is to co-operate 
| with the credit union movement 
|in Quebec province. It started 
business in 1949 with head office 
in Levis, Quebec. 
| Head Office—Levis, Que. 


| Officers— 

Hon. C. Vaillancourt, pres., Levis, Que.; 
Laurent Létourneau, Ist vice-pres., Three 
Rivers, Que,; Benjamin Béland, 2nd 
vice-pres., Montreal; Gilles de Billy, 
sec., Quebec; Alfred Rouleau, gen. magr.; 
Quebec; Oscar Mercure, C.A., treas., 
Levis, Que. 


© | Directors— 


Laurent Létourneau, Three Rivers, Que.; 
Cyrille Vaillancourt, Levis, Que.; Emile 
Gagnon, N.P., Rimouski, Que.; Albert 
Cété, LC. Levis, Que.; 
Billy, C.R., Levis, Que.; 
chénes, Kénogami, Lac St-Jean, Que.; 
Benjamin Béland, Montreal; Marcel 
Gravel, Joliette, Que.; Joseph Laliberté, 
Abitibi, Que.; Victor Falardeau, Hull, 
Que.; Chanoline Armand Malouin, Sher- 
brooke, Que.; J. Alphonse Meunier, n.p. 
St-Hyacinthe, Que.;' Charles Forest, 
Bonaventure, Que. 

Field of Operations—Province of Quebec. 


Valmore de 
Willie Des- 


Growth of Basiness 
Insurance Insurance 
Assets inForce Effected 
s $ $s 
197,001 859 963 859 963 
*e 292,764 2,566,413 1,819,399 
eeece 421,245 5,156,744 2,747,092 
ose 761,717 10,646,589 6,080,031 


Analysis of Invested Assets 

1952 1951 1950 1949 
Bonds: e ¢ 
Government 


Municipal .... 


42.12 51.26 
8.05 
45.79 


95.96 


31.2 
31.0 
37.0 


28.51 
17.58 
53.45 
99.54 

02 


see 44 80 1.06 
sSibaweskaeks deanca eee 


80.98 
Policy Loans .. 
Stocks: 

Preferred 
Other .... 


Grand Total .... 100.0 100.0 100.0 100.0 
| Consideration received for annuities: 
1952—$235.021; 1951—nil. 

Total new premium income excluding 
Single premiums: 1952—$92,241; 1951 
$70,411. 
| Interest earned on net mean ledger 
| assets as reported to Federal Department 
of Insurance: 1952—3.87%; 1951—3.63%. 


| eapnitilatas 

| John Hancock 

| The John Hancock Mutual Life 
Insurance Co., with home office 
in Boston, Mass., has been operat- 
| ing in Canada <ince 1946, At the 
end of 1952 its life insurance in 


01 
19.01 


force in Canada was over $14.8! 


millions, mostly group. New in- 
|surance effected in Canada in 
1952 was $630,000. 

The company as a whole has 
insurance in force of $13.3 bil- 
lions. In~ the United States it 
writes ordinary, industrial and 
group insurance and in Canada, 
ordinary and group, 
Head Office—Boston, Mass, 


Chief Agent for Canada — Wilson E. Mc- 
Lean, Toronto. 


Grewth of Business in Canada 
Insurance New 
Assets in Force Insurance 
s $ 8 


493,400 
324,500 
614,250 
2,463,100 
1,077,050 


364,070 3,823,625 
409,349 4,947,475 
529,315 13,471,400 6,386,675 
596,668 14,830,650 630,000 


Business of Whole Company 
Total Insurance New 
Assets in Force Insurance 
—-—-———000 of $——- —-—- — 
2,696,506 10,436,740 1,153,983 
2,959,942 11,411,518 1,480,580. 
3,240,065 12,390,254 1,559,938 
3,540,546 13,383,562 1,495,307 


29.72, 


1,004,333 

1,147,174 

; 1,501,816 
tNet basis 


15,340,738 
17,213,518 
24 909,287 


2,157,350 
2,858,020 
1,778,628 


Tetal Business 
(Entire Company) 

Business New 

in Force Insurance 
——— 000 of $ ——— 
3,124,100 282,472 
3,522,306 387,559 
4,124,702 493,620 
4,743,103 442,052 


Analysis ef Invested Assets 
1952 1951 1950 1949 

Bonds: ¢ ¢ ¢ ¢ 
Government .., 


Municipal 


~ 
oe. 


17.1 
19 
34.7 


583.7 


15.5 
2.5 
34.3 


52.3 


14.0 
24 
38.3 
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Policy Loans .... 
Stecks coeusce 
(a) Preferred . 
ib) Common .. 
Real Estate ..... 


| 
reone S| So 
Vanenwaia!l bo 
QAwVowoo 


to 


100.0 100.0 106.0 100.0 

Consideration received for annuities: 
1952—$41,944,777; 1951—$37,362,703 

Tota: new premium income excluding 
single premiums: 1952—$11,810,178; 1951— 
$10,639,662. 

Interest earned on nef} mean ledger as- 
sets as reported to Fedéral Department of 
Insufance: 1952—3.59% ; 1951—3.55"%. 


Grand Total .... 


E at vis 
N. Amer. L & C 
North American Life and Cas- 

ualty Co. at the end of 1952 had 


in force in Canada life insurance | 
totaling $7.1 millions, an increase | 
New 


of almost 60% over 1951. 
insurance effected was $3.7 mil- 
lions, a gain of $1.6 millions, It 
started business 
1947. 

Life insurance in 
the entire company on Dec. 31 
was $218 millions. Head office is 
in Minneapolis, Minn. 


Head Office—1750 Hennepin Ave., Minn- 
eapolis, Minn. 

Head Office in Canada—382 Portage Ave. 
Winnipeg 4 


Chief Agent in Canada—Herbert Hunter. | 


, Growth of Business in Canada 
Insurance New Ins. 
in Force Effected 
$ 
116,653 
996,334 
1,292,515 


Year Assets 
$ 
1947 
1948 
1949 


185,204 
210,596 
275,867 
1950 372,251 
1951 .... 467,860 
1952 684,249 


116,653 
1,005,508 
1,898,960 
2,796,322 1,372,558 
4,452,565 2,121,686 
7,122,090 3,771,367 
Total Business 
Total Insurance 
Assets in Force 

x s 
7,424,902 73,277,470 
8,618,848 97,221,766 
- 10,217,857 134,550,045 
1951 «+ 12,159,678 156,793,177 
1952... 14,147,532 218,493,139 

tAll figures net. 


Analysis of Invested Assets 
1951 1950 
96.5 99.3 

0 0 
0 0 0 


. New 
Year Insurance 
$ 
1948 
1949 
1950 


18,266,431 
33,390,195 
50,292,014 
57,119,828 
78,507,220 


1949 
Bonds: % 
Government ... 99.7 
Municipal 0 


Total .. 965 993 99.7 
Mortgages: 

Urban 0 0 0 
Policy B see 4 5 7 2 
Grand Totai .... 100.0 100.0 100.0 

Consideration received for annuities: 
1952—$3,338; 1951—$2,506 

Total new premium income excluding 


mate premiums: 1962—$61,258; 1951—$37,- 
2 


Interest earned on net mean ledger 
assets as reported to Federal Department 
of Insurance: 1952—3.60°.; 1951—4.22%. 


Caisse Nationale 


Caisse Nationale D’Assurance- 
Vie began business in 1945 with 
head office in Montreal on a 
mutual basis. At the end of 1952 
it had in force $22.4 millions of 
life insurance, some $300,500 of 
which was group insurance. New 
insurance written was over $6.7 
millions. It also writes annuities. 
The company’s operations are en- 
tirely -in Canada in Quebec and 
Ontario. Total assets on Dec. 31 


were almost $1.8 millions. 

Head Office—Montrea). 

Officers—L. A. Fréchette, pres.: Arthur 
Tremblay. vice-pres.; V. E. Beaupre, 
actuary; Henri Oujmet, sec; Jean-Paul 
Bariteau, treas 

Directers— 

L. A. Fréchette, Arthur Tremblay, Henri 
Ouimet, V. E. Beaupre, C. A. Chagnon, 
Roger Duhamel, Eugéne Therrien, J. E. 
Laforce. 

Field of Operation—Provinces of Quebec 

and Ontario. 

> Growth of Business 
Total Insurance Insurance 
¥ Assets in Force Effected 
ear 


in Canada in| 


force with | 


Capital —$1,500,000 
Dividends to shareholders—16°%, $240,000. 
Growth of Business 
Insurance New Ins.* 
in Force’ Paid for 
($000) +$000) 
73,889 15,307 
98,129 1814 
217,422 38,148 
402,554 70,820 
526,253 58,580 
517,831 54,643 
619,726 60,757 
998,029 149,200 


Assets 
Year $ 
1912 16,132,947 
1917 24,585,927 
.922 . 42,084,330 
1927 76,483,180 
i932 ..... 117,786,626 
1937 154,938,935 
1942 ..... 221,133,780 
1947 358,121,438 


041,442 
076,120 
1,186,116 
307,629 174,497 
436,439 185,740 
gross, 1937 and later 
reinsurance and 


140,500 
150,155 
157,936 - 


366,813,039 
378,313,849 
413,855,443 
951 ..... 449,783,836 
1952 ..... 491,856,026 
*Figures up to 1932 
figures net, excluding 
deferred annuities 
Analysis ef Invested Assets 
1952 1950 


1948 ..... 
1949 
1950 


Bonds: 
Government 
Municipal 


18.6 
12.5 
31.0 


Tota! . 
Mortgages 

Farm ...secece 

Urban 


62.1 


MOONE co vcs csehes 
Policy Loans 
Stecks 

(a) Preferred , 


(b+ Common .,. 


> 
inw Gol wr 


au 


| Rea! Estate 
Other 


Qwew i 


Grand Total .... 

Consideration received for annuities: 
1952—$16,403,693; 1951—$13,464,405. 

Total new. premium income excluding 
single premiums: 1952—$5,782,593; 
$5,608,385. 

Sterling business converted to dollars 
at £1=$3.08 

Interest earned on net mean ledger as- 
sets as reported to Federal Department of 
Insurance: 1952—4.46°; 1951—4.29%. 

gn 


Grand Total .... 100.0 100.0 100.0 


Consideration received for annuities: 
1952—$82,860; 1951—$61,499. 

Total new premium income excluding 
single premiums: 1952--$176,600;. 1951 — 
$147,057. 

Interest earned on net mean ledger 
assets as‘ reported to Federal Department 
of Insurance: 1952—4.40%; 1951—3.94%. 


A Headstart 
for your Child 


The Junior Estate policy offers 


your child q headstart on the road 


to financial independence and a 


real lesson in thrift; At age 21 the 


amount of the policy increases 
to five times as much without 
increase in premium. Increasing 
cash values in the policy 
provide an opportunity or 
education fund. Get details 
from a North American 
Representative. 


100.0 100.0 100.0 100.0} 


1951— | 


HEAD OFFICE:.71 ST, PETER STREET, QUEBEC 


PAUL-H. PLAMONDON R. M 


Secretary 


President & 


ANSEAU 


Director General 


ALBERT BOULET, C.A, 
Vice-president & 


LINK-BELT Research and Engineering . . . Working for Canadian Industry 


Today’s foundries produce more castings 
.. oat lower cost | 


++. and mechanization has also made it easier for 


Note the checoce of fumes and the clean 


ested_Assets 
1952 1951 1950 


159 210 
38 (38 

533 514 

73.0 60 
35 


3.0 
13.4/ 112 


169s 142 


floors at this Southern Ontario foundry 
recently placed in operation, Speed of 
the Link-Bele Tru-Trac Conveyor that 
carries molds through the complete cycle 
can be varied to suit operating condi- 
tions. Sand and casting handling were 
also completely mechamized’by Link-Belt. 


LINK<}BELT 


One-Source .'.. One Responsibility for M 
Handling and' Power Transmission Machinery 
LINK-BELT ‘temstED: ar ‘$a Sew 


s ($000) 
1,447,830 8,977 1814 
1,561,765 11,166 2,142 
1,626,071 12,638 1,586 
1,625,171 14,717 
1,659,045 16,659 
1,710,819 18,104 
: 1,789,447 22,425 
Analysis of Invested Assets 
1952 1951 1950 
12.0 
18.3 
49 


35.2 


Total Assets at New Peak | 
Exceptional interest Earnings 
Favourable Mortality Experience 


Monrtreat Lire 
INSURANCE COMPANY 


| 


foundries to attract and hold dependable manpower 


Te modern foundry utilizes Worker productivity is increased 
production line techniques to cut ..+ « labor turnover sharply te- 
costs. Conveyors speed the move- duced. Mechanization by Link- 
ment of sand, cores, molds, and Belt pays off right from the start. 
castings . . . eliminate up to 80% Link-Bele research and engi- 
of the manual lifting and carry- neering have helped advance pro- 
ing formerly required duction techniques in many other 

Frequently, foundries convey- fields. In fact, in almost any plant 
orized by Link-Belt double their you can name, you'll find Link- 
production in the same space. / Belt equipment at work. 
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Farm ..-ssseces 
Urdan ..ccocces 


‘Total ree eeeee 
Policy Loans .... 
Stocks: 


ta) Preferred . 
(>) Common .. 


wBBor 
200 


| 


Neeru oO 


Total eter eee 
Real Estate 


; 1951—$120, 698,936. 
new premium income 


os 
“Sos 


Sleclex Sele 


dl 
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100.0 . 
annuities: 


‘ 
i 


1962-—-$28,759; 1951—$11,344. 
Total new premium income excluding 


HEAD OFFICE, MONTREAL 


excludi 
=e, ao 1952—$34,816,346; 195}— 


Net interest earned on mea:: ledger as- 
sets as reported to Federal Department of 


single jums: 1 108,420; 1— 
399509 prem. 952—$108,420; 195 


Interest earned on net mean’ ledger as- 
sets as reported to Federa) Department of 


Insurance: 1952—-3.17%; 1951—3.06%. Insurance: 1952—4.33% ; 1951—4.47%. 
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LINK-RELT, as an Integral part of Canadian industry since 1914, has worked to siep up production = 
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ess in 1697 and | yet 


- 
in force 

$630 millions} 
At writes 
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76 874.628 
oy ++» 187,203,171 


aedsETeaveadi 


ma 1952 
Other ......005 20.7 


Totel ....c0veos, O48 


e 
ot 

= 
~~ & 


Parr .. 


| som gra! 
we wal 


lun as! Ss 


Sthanwlin tel & 


Poe 100.0 100, 


ration received annuities: 
1952—$2,164,518; 1951-—$1,858,473. 
Total new premium income excluding 
remiums arfd consideration for 


Soww 


annuities: 1952—$1,840,141; 1951—$1,860,864. | ¢) 


Interest om net mean. ledger as- 


sets as to Federal rtment of 


reported 
Ww. Insurance: 1952—4.01%; 1951—3.79%. 


o 
Metropolitan Life: 

Metropolitan Life Insurance| vidual contracts for annuity pay- 
Co, with over $51,192 millions of | ments. in force providing for total 
= a in force.is the larg- annuities of $201 millions a year. 
¢ insurance company in the! Mortality experience among the 
world. Total assets at the end! sdemuaare” aalerheldens a 

of 1952 were $11,592 millions, | tinued favorable, 


° ! 

In Canada the Metropolitan on| Of the company’s total assets 
Dec. 31, had in force life insur-| 53% were invested in corporate 
ance totaling $2,821 millions. securities at the year end, 15% 
And new insurance issued iri 1952! in United States and Canadian 
was $253 millions.: Both figures) Government obligations, 18% ‘in 
Showed substantial gains over the | city. and farm mortgages, 4% in 
previous year, The seompany policy loans, 4% in housing and 
writes ordimary, industrial. and | other real estate and 4% in cash 
group pamnennet and a Cones | 006 other assets. 

proportions are ¢ ordin-' The Metropolitan was incorpo- 
ary, 27% -industrial and 17% | rated in New York state in 1866 
group, | beginning business: in 1867 and 

The total amount the company | started business in Canada in 
has paid Canadians since it | 1872. In 1915 it was mutualized. 
s business here in 1872 plus Heme Qffice—New York. 
~ ount ay invested in | Cansaisn Officers — Glen J. Spahn, and 

exceeds the premiums re- ¢ . D. Me- 
coteel teen Guaskias by $416| Sint of agencies; Wallace Troup, M.D. 
millions .stated Glen J. Spahn,| ssoc. mes, dir. : 


vice- tin charge of the) Growth of Business in Canada 
Insurance New Ins.* 


Mit- 


vice-president in charge; 


Office. Total invest-| nena? Tew Sass 


ments in Canada at the end of the 
year exceeded $637 millions. 


At the end of 1952 the company | 
was serving 33.7 million individ- 


uals igCanada ahd the United 

Sta ‘about one person in 

five of the total (age of the 
countries, 


‘two were i 
000 more policyholders at the end 
of 1951. . 


The company ‘writes .a large 
volume of accident and health | ,y,,. 
insurance and at the end of the 194 ...... 
year some 6.2 million persons | i855 :'°"" spassior s4;n1eo68 3057.00 
were protected by accident and/ 1951 ::.::: 10:900906 47,922,249 3.466.862 
health insurance under the com- 


1952 ...... 11,892,529 51,192,381 3,550,751 
pany’s group and individual | , consideration received for annuities 
policies. 


1952—$157,928; 1951—$134,948. 
Total new sa income excluding 
It also does.a large annuity only): 1893-—$56 432; 1951949 .933.+ 
business and there were also 549,-| | Interest earned om net mean — 
, re to Federal t of 
000 group certificates and_indi- ip secede po a tae Peg i 


EMPLOYER-EMPLOYE 


($000) 
119,156 
101,973 
109,099 


($000) 

ray 
430,173 
456,811 
479,239 
491,172 
523,755 
547,512 


217,565 © 
209.635 
205,933 


208,279 
217,021 
253, 


Entire Operations 
Total Insurance New 
Assets in Force Insurance 


2,883,062 


172,446 « | 


Duhamel, | $2.2 millions more than in 1951. 


Roger 
Boucher, 5S. H. 


Company’s total assets exceeded 
$116 millions. Of total business 
in force more than 77% was in 
Canada. 


At the annual meeting Vice- 


Torr | President and Managing Director 
28% |A. S. Upton stated that there 


3,614 
4,802 


Analysis of Invested Assets 
1952 (1951 1950 
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2.9 
15.5 
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Municipal 
Other 
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Total weeeeeeere 
Mortgaces: 


-veveeeee 

Policy Loans ..+- 
(a) Pref erred . 
(bo) Common .. 


51 


i 


4 
0.2 0 
0.9 0 
2.6 2 
“33 
21.7 
1.6 
| Grand Total ..»« 200.0 100.0 100.0 
Consideration received for annuities: 
| 1952—$706,868; 1951—$677,183. 
| Total new premium income excluding 
| + 1952—$1,152,239 


3. 
22. 
1, 


ated aed 
— ae 


1949 


.9 
7 


| 
| 


123 | Waterloo. 
36 37'Canada in Jamaica, Alaska and | 


were over 133,000 ordinary pol- 
icies in force with the company, 

The Dominion Life was found- 
ed in 1889 by Thomas Hilliard at 
It operates outside 


six states of the United States. 
Total premium income in 1952 


i'was $13.6 millions with invest- 


ment income of $4.3 millions and 


|both showing an increase over 
\the previous year. Some 62.5% | 


of total policy payments during 


|the year were paid to living pol- 
ioo.0| icy owners. Over half the com 
| pany’s ledger assets are in bonds 
‘and debentures at 59.3% of the 
; 1951—/total. Mortgages are the second 

d on viet mean ledger as-|'@gest asset account represent- 


sets as reported to Federal Department of | ing 30.2% of the total. 
Insurance 


+ 1952—5.29%; 1951—5.02%. 


Solidarité 
La Solidarité Life Assurance 


, Co. with head office at Quebec 


| City shows gains in both life in- | 


| surance in force and new insur-| 


ance for 1952. Insurance in force | 


on Dec. 31, 1953, reached $34.6 | 
millions. New insurance wis | 


|over $7 millions, -a gain of more 


insurance in Quebec province 
ohly. 
Head Office—Quebec. 
Officers— a & 
Rosario Manseau, pres. “& gen. dir.; 
| Albert Boulet, C.A., vice-pres. & treas.; 
| Paul-H. P don, Sec, all of Quebec; 
lard yeau, C.R., counsel, Mont- 
real, legal adviser; Armand Rioux, M.D., 
, , med, dir.; Jean Lemieux, supt. 
’ 
| 
| of Quebec. 
| Directers— 
Rosario Manseau Albert Boulet, C.A., 
Quebec, Alphonse Gagnon, Chicoutimi, 
Jos-André . St-Onge, Amos, Paul-H. 
Plamondon, Quebec, Arcadius Denis, 
counsel, Sherbrooke, F.-Ad. Senécal, 
Montreal, Wilfrid Cliche, Vallée Jonc- 
tion, Francois Letarte, Quebec, Dollard 
Dansereau, C.R., counsel, Montreal, Al- 
bert Dionne, Rimouski. 
| Field of Operations—Quebec. 
i Growth of Business 
| Insurance New Ins. 
Assets 


: in — ae fort 
1,134,924 23,403,412 5,851,584 
1,351,705 23,764,263 2,765,928 
1,616,028 28,834,424 2,228,096 


| Year 


2,259,572 34,633,223 7,045,219 
+0On net basis, annuities and reinsurance, 
» deducted. . 

Analysis of Invested Assets 
1952 1951 1950 1949 

% id "% %~ 
3.46 
15.53 


Bonds: 
Government .. 
Municipal 


eseee 


Total ....sscees 
Mertgages 
| Urban 0 
Policy Loans ... 0 
Stocks 
(a) Preferred . a] 
(b) Comimon .. a 


Total ciccccssee 1 
Other 10. 


+++ 100.0 
Total new premium 
single premiums: 1952—$142,076; 
$111,180. 
Interest earned on net mean ledger as- 
sets as reported to Federal Department of 
Insurance: 1952—4.67% ; 1951—4.54°. 
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seacceeee 25.2 


2.6 
19. 
47.1 43.95 
39 41.92 

2. 

1 

0. 


0.99 


1.43 
2.18 


2) 
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3.61 


8 
1 9.53 
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100.0 100.0 100.00 
income excluding 
1951— 


WILL” IS GOOD BUSINESS... 


A Dominion Life Welfare Plan provides equal treatment for all; reduces 
labor turnover and absenteeism; increases produgion and profits, by 
establishing closer co-operation between Employer and Employee. 


Write today to our Group Welfare Department, Waterloo, Ont., for details 


and a copy of our folder, “Everybody Profits.” 


“This Welfare Plan seems 
to me the perfect answer 
if | .am ‘sick, have on 
accident or am hospital- 
ized.) Dominion Life will 
pay the bills and the 
cost to me is much 

less than | thought . 

it would 


DOMINION LIFE 


PLANS EMPLOYERS BUY... 


Life Insurance 


Accidental Death and 
Dismemberment Insurance 


Weekly Indemnity Insurance 
Hospital Expense Insurance 
Surgical Expense [nsurance 
Medical Expense Insurance 
Diagnostic X-ray Insurance 


Poliomyelitis Insurance 
Employee Retirement Plans 


ee Ss ee ee enter ee al haath ik athe 1 ee 


| 


than $3 millions from the pre- | 
vious year. The company writes|Co. was incorporated in 1920|with head 


Head Office—Waterloo. 


Officers— 
E Frowde Seagram, pres.; A. S. 
Upton, vice-pres. & man. dir.; Herbert 
Schaus, asst. gen. mgr. & sec.; 


G. . Pangman, asst. gen, mgr. & 
treas.; K. S. Rabb, asst. treas. & mort- 
gage mgr.; E. G. Schafer, asst. gen. mgr.; 
A. J. Huenergard, actuary; H. M. Atru- 
bin, assoc actuary; W. L. Hilliard, as- 
sociate actuary; L. J. Whitney, solicitor; 


T. Eaton Life 


The T. Eaton Life Assurance 


E. S. | ts ¢ 
Reid, comptroller; R, G. Paul, asst. sec.;| single premiums: 1952—$1,429,225; 1951— 1952—3.36% ; 1951—3.23°. 


mgr. & 
sec. ; 


Berd 


#6 


i 
Ca Paid-up .. .000 
Dividends to ‘Sh’helders—$i2 per in| also deferred and vested annuities | 


1952 
Field of Syeine= , 
Canada, Jamaica, Alaska and the States 
of Michigan, Pennsylvania, Washington, 
Delaware, Ohio and New Jersey. 
Growth ef Business 
On net basis, excluding reinsurance, 
annuities, etc. 
i > Insurance New Ins. 
Assets iw Force Paid for 
($000) ($000) 
13,341 2,907 
21,110 
55,704 
99,777 
132,512 
133,396 
170,475 


| Year 
| 1912 
ID1T ..ceee 
1922 cesses 


eoreee 


1940 ..e0s 
1950 


| (952; 

1952 1951 

Bonds: % % 
Government ... 23.5 23.9 


Municipa 3.6 
ae ; 


Total .. 
Mortgages 
Farm ..ccocssse 
Urban ...cccese 


Total ...... oeee 
| Policy Loans ... 
| Btocks 

(a) Preferred .. 

(b) Common .- 


1950 
"% 
36.5 

0.2 
25.6 
62.3 


30.9 
59.3 


s 
~ 


| 


0.7 
23.8 
24.5 

46 
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28 
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i 
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| 


| ‘Total 3.7 


j Real Estate 
Other 


| Grand Total .... 100.0 100.0 100.0 
Consideration received for annuities: 

| 1952—$2,115,472; 1951—$2,605,686. 

Total new premium income excluding 


ores 
ace 
De 


0.7 


9 
_ 


| $1,285,394. 
| Sterling business converted to dollars 


at £1=$3.00. 


; 


} 
' 
; 


: 
| 


; 


Ts 
/ 1948, 


42.5 | 3950 1... 
23.7| ,952 
66.2 sets. 


| Policy Loans ... 


_99! Grand Total ,... 100.0 100.0 


100.0 | 945. 


} 


| Interest earned on net mean ledger as- | 


j sets as reported to Federal Department of 
Insurance: 1952—4.15%; 1951—3.87%. 


Fidelity 


Fidelity Life Assurance Co. 
office at 


Regina | 


| with a federal charter.and writes | showed an increase of more than | 


only ordinary insurance and an- 
nuities. 

At the end of 1952 it had in 
force $60.5 millions of life insur- 
ance. Total annuities in force, 


| 18% in its business in force dur- 
|ing 1952. New insurance effected 
lalmost doubled, due to a large 
}volume of new group life insur- 
ance being written. The company 


| deferred and vested provided for | began business ‘in 1914 and oper- 


Total premium income in 1952 
including consideration for an- 


nuities was almost $1.9 millions, | 


up about $155,000 from the pre- 
vious: year. Payments fo living 
policyholders in 1952 were $737,- 


092 and $260,089 was paid on! 


death claims. 


Officers— 
J.D. meen, pres.; O. D. Vaughan, vice- 


Head Office—Toronto. 
} 


pres.; Park, vice-pres. 


actuary, 


1,915,387 28,734,493 3,886,862 Directors— 


shareholders’ Mirestoce: J. D. Eaton, O. 
. Vaughan, - Park, Toronto; C. H. 
Boothe, Hamilton; G. M. at 
; A. N. Sands, 

Plame 

‘°. F rectors: D. M) 
1. Ww. Ford, A. E. Harkness, B. E. 
Mercer and G. H. Peace, Toronto; H. P. 
Parkes, Moncton. 


24.96 
—— | Field of Cperations—Canads only. 


Capital—Subscribed and paid-up $250,000. 
Growth of Business 

Ins. New Ins. 

Assets in Forcet Paid for} 

($000) 

1,436 

11,358 

23,669 

27,125 

32,358 

42,353 

45,682 

48,872 

53,201 


2.687 
2'979 


57,693 
: 21,340 60,544 
iNet excluding reinsurance. 


Analysis of Invested Assets 
1952 1951 1950 1949 


44.6 


Bonds: 
Government , 
Municipal 
Oth 


41.0 
3 
18.7 


a 


~t=303, 


14.5 


~ 


64.8 


2! 
S&S wil wan 


Mortgages: 
Urban 


~ 
~ 


18.0 
‘18.0 
6.7 


| 


~ 
a-~ 


Policy 
Stocks: 
(a) Preferred . 
(b) Common .. 44 
78 


2.7 


. | wre 
*#8eoeione ao 


Real 


Grand Total .... 100.0 100.0 100.0 
Consideration received for annuities: 
1952—$186,048; 1951—$151,242. 
Total new premium income excluding 
single premiums: 1952—$271,336; 1951— 


Sterling business converted to dollars 
at €=<$ N/A. 


Interest earned on net mean ledger 


| assets as reported to Federal Depcrtment 


of Insurance: 1958—4.23%; 1951—4.11%, 


La Survivance 


Business in force with La Sur- 
‘vvivance Mutual Life ‘Assurance 
Co. at the end of 1952 totaled 
$20.8 millions while assets were 
$2.4 millions. 

The company was established 
in 1938 with head office at St. 
Hyacinthe, Que. It operates in 


Quebec province only. 
Head Office—St. Hyacinthe, Que. 
Field ef Operations—Province of 
Officers— 


Quebec. 


L. A. Beauregard, pres.; E. J, Chartier, 


ist vice-pres.; Nap. Laplante, dir.-man. 
and sec.; A. J. Morin, M.D., med. dir.; 
Edouard Gadbois, supt, of agents. 
Directers— 

L. A. Beauregard, E. J. Chartier, L. Ed. 
Morier, notary, Armand Mongeau, A: J. 
Morin, M.D.; Marcel Rivard, C.A., Nap. 
Laplante, L.S.C. 


Growth of Business 

Insurance New Ins. 

Assets in Force Paid for 
($000) ($000) 

4.566 

5.844 


2 


ore 


228 


16, 

17,838 
19,351 
tee 20,884 


Analysis of Invested Assets 
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and sec.-| 
treas,; A. E. Harkness, A.S.A., mgr. and 


Allan, } 


Slee lex c¥ fire? 


| annual payments of $333,513. All| ates in Western Canada and On- 
of agencies; L, Brosseau, actuary; both | of its business is in Canada. 


tario, operations in Ontario being 
| started in 1952. It writes ordinary 
and group insurance. 


| Head Office—Regina. 


| Officers— 

C. M. Willoughby, pres.; G. H. Barr, 

Q.C., vice-pres.; W. E. A. Eland, gen. 

mgr.; D. F, Macpherson, sec.; R. 

Aikman, A.S.A., actuary. 

| Directors— 

Representing shareholders: G. H. Barr, 
.C., S. C, Atkinson, J. Gordon, W, E. A. 

Eland, C. M.. Willoughby, C. B. McKee, 

| CB.E., C. H, Weicker, D.D.S., all of Re- 

gina; J. H. La Roche, Saskatoon. 

Representing’ policyholders: I. H. Bow- 

man, Regina; W. M. Houston,. O.B.E., 

| Regina; J. 
W. Peart, Regina. 

Field of Operations—Western Provinces 
and Ontario. 


up 

Dividends—None paid in 1939 
in 1945 to 1952. 
Growth of Business 
Insurance New Ins. 
Assets in Force Paid for 
< ($000) ($000) 

2,197,000 10,263 823 

2,200,318 9.839 965 

1,753,434 8,532 1,471 

2,000,431 8,697 1,287 


3,175,071 3,026 
3,476,617 2,908 
3,785,194 3,010 
4,191,862 2,976 

4,711,430 22,648 

5,196,758 26,745 
Analysis of Invested Assets 
1952 9% 


e 


16,455 
18,016 
19,578 
21,159 


1949 


2,974 
5,431 


Government ... 45.6 
Municipal .... 9.0 
1.1 


1 
6 


ew 
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Mortgages ’ 
Farm . 


|eo 


¢ 18 
Cron 2clam tal uw 


Policy Loans ... 
Stecks 
(a) Preferred , 
(ob) Common ,. 
Total 
Real Estate 
Other 
Grand Total ... 100.0 100.0 
Consideration received 
1952—349.320; 1951—$18,040. 
Total new premium income excluding 
1952—$117,538; 1951— 


M-Net Hs 
VNnwwo er 


~~ 
axnwnre 
VNanNs 


100.00 100.00 
for annuities: 


single premiums: 


$63 693 


Interest earned on net mean ledger as- | 


sets as reported to Federal Department of 
Insurance: 1952—4.49% ; 1951—4.405%. 


La Sauvegarde 


La Sauvegarde Life Assurance 
Co., with head office at Montreal, 
‘is the leading French-Canadian 
life insurance company. On Dec. 
'31 it had in force life insurance 
‘totaling $125.2 millions while to- 
tal assets exceeded $26 millions. 
It writes ordinary insurance only. 
It began business in 1903. 


Head Office—Montreal. 

Officers— 
Narcisse Ducharme, pres. and megr.; 

| Alphonse Milette, Ist vice-pres.; Jean 
Pasquin, sec.; Pierre Camu, acjuary; Dr. 
R. Blouin, medical direfor. 

Directors— 


Representing shareholders: Narcisse Du- | 
¥. | 


| Alphonse Milette, all of Montreal; de | 


charme, Alex. Ducharmz, C, A. 
| Ja Bruére Fortier, N.P., Quebec 
Representing policyholders: 
Cété, N.P.; 
Montreal. 
Capital—Authorized 
Subscribed 
Paid-up 
Field of Operations—Canada. 


Growth of Business 


Insur.t 

Assets in Force Paid for 
«$000) 

6.563 

11,912 

14,511 

12,379 

12,158 

12,182 

11,298 


26,307,243 13.475 


1952 
1947 on, on net basis. 


| Figures from 


Analysis of Invested Assets 
I 


Bends: 
Government .. 
Municipal 
Other ...sesece 


952 
19.1 
309 
17. 

67.6 


Total ... 


oeeteee 


— 


_ 
PYOUa se 
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B. Francis, Lajord, Sask.; J. | 


Adjutor | 
C. A. Gascon, W. Girouard, | 


New Ins.t 


Equitable of U.S. 


Equitable Life Assurance So- | 


a | ciety. of the United States‘ is one | 
3 ‘| of the larger life insurance com- | 


panies in the world, with $18,- | 
538 millions of life insurance in | 
force on Dec. 31. It writes ordin- 
ary and group life insurance. 
It began business in Canada in| 
1868, ceased writing insurance in | 
Canada in 1920 but resumed doing | 
so some years later. At the end of | 
1952 it had in force in Canada | 
$70.7 millions of life insurance, | 


| providing annual payments of 


$147,055. | 


Head Offitce—New York. 
Chief Agent in Canada—Paul J. Levesque, | 
Montreal. 


Growth of Business 
anadian Operations © 
housands of Dollars) 

Assetsin Insurance New 

Canadat in Force Insurance | 

7,7 23,129 4,61 
7,627 32,492 
8,904 42,517 
9.471 49,486 
6,053 63,401 
6,238 70,773 


Total Operations 
(Millions of Dollars) 
Total Insurance New 
Assets? in Force Insurance 
4, 1 


Year 
194 


eree 
sreee 
1949 ceceee 
1950 «..+0 
1951 sessce 
1952 .. 


Year 

1D4Te cevses 
1948 cesses 
1949 ,seces 


499 11,924 
4,879 13,144 
14,061 
15,260 
6,095 16,635 ¢ 
6,572 18,538 1,659 
tAssets shown are Total Admitted As- 


5,256 
5,684 
1951 .... 


Analysis of Invested Assets 
1952 1951 1950 
94.0 93.6 91.5 


6.0 6.4 6.9 
0.0 0.0 1.6 


Bonds: 
Government .. 


Real Estate .. 


100.0 


Consideration received for annuities: 


03 1952—$203,082; 1951—$253,910. 


Total new premium income excluding 
single premiums: 1952—$31,204; 1951—$62,- | 


Interest earned on net mean ledger as- | 


sets as reported to Federal Department of 
Insurance, on total business of the Society: | 


le 
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HEAD OFFICE FOR CANADA, 44 VICTORIA ST.. TORONTO 


POLICIES AND ANNUITIES 
THAT STAND OUT 
BY COMPARISON 


THE EQUITABLE LIFE 


INSURANCE COMPANY OF CANADA 
HEAD OFFICE — WATERLOO, ONTARIO 


One acted unwisely .. . he always ate too 
much, he tried to lose weight quickly through 
strenuous exercise, self-prescribed drugs, and 
other short-cuts to weight reduction. 


Oe is our country’s Number One 
health problem today. In fact, it is estim- 
ated that there are about 2 million Canadians 
who are burdened by excess weight. 


Medical authorities stress the health hazards 
of overweight more than ever before. The reason 


for this is simple: 


Continuing studies show that overweight people 
do not live, on the average, as long as those who 
keep their weight at a desirable level. This is 
because excessive fat tends to increase a person’s 
chances of possibly developing one or more dis- 
eases of the heart and blood vessels, diabetes, liver 
and gall bladder disease and other disorders. 


Overweight may reduce physical efficiency 
and often is a serious handicap in the event an 
operation is needed, or an acute illness occurs. 
In addition, overweight is apt to place an unne- 
ceasary strain on many vital organs, especially 
the heart. It has been estimated, for example,that 
for every 20 pounds of excess weight, one’s heart 
must serve about 12 extra miles of blood vessels. 


So, it is important to keep a watchful eye on 
your weight and start reducing as soon as any 


unwelcome pounds appear. 


Safe and sensible weight reduction should 


papeapaaretenenes 


a 


ee nner, J 


eee ee 
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One reduced sensibly . . . he consulted his 
doctor about his weight problem, and followed 
a properly balanced diet to bring his weight 
down gradually and keep it at a desirable level. 


+ 
always begin with a visit to your doctor, He will 
examine you and suggest what weight is best 
for you, His decision will be based, in part, on 
your height and age, as well as your bone struc- 
ture and the kind of life you lead. . 


Nearly all cases of overweight are due to 


eating too much. There are various reasons for. 


excessive eatirig — emotional difficulties. for 
instance. Whatever the cause, the doctor can 
usually help you to develop a sound weight 
reduction program. This will. usually include a 
properly balanced diet; one which will bring 
about the desired reduction slowly, usually at 
the rate of about two pounds a week, and also 
supply the body with the necessary protective 
food elements. ° 


results, unless there is a determined effort made 
by the patient to reduce. 


With the doctor’s advice and a firm resolution 
to cooperate wholeheartedly, an overweight 
person can usually attain the desired weight — 
at which he will look, feel, and act best. 

Remember that proper weight, in terms of every- 


day comfort and longer life, is worth whatever 
effort is required to achieve and maintain it. 


COPYMIGMT CANADA, WED —~ METROPOLITAN LIFE INGURANCE COMPANY 


Metropolitan Life 
Insurance Company 


(A MUTUAL COMPANY) 
Home Office: New York 


Canadian Head 


¢ nde are ii 


Office: Ottawa 
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However, no diet will produce satisfactory 
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BRITISH AMERICAN | 
| BANK NOTE COMPANY 
Tost” aes. ) _ LIMITED . ee 


cases 10,383°194 20,540 | , 

LU gorse 27'383 OTTAWA 

The compariy during 1952 re- | 7 :.-:: isn bees? ' 

_|eeived some $471,000 © group | iss ..... 112,512,005 oe | Engravers & Printers 
.|premiums in its new casualty | 1% ----- 1S-Ehs'So0 
section. Late in 1952 the Crown | iss1 |:::: 148,607.07 of 


Life awarded the general con- | 1%? - --- 164,125,378 
tract for its new tie Oct) en Pe Se eewoers anaes, pele BANK NOTES 


building in Toronto and it is ex- | 
pected the new quarters will be Analysis of Invested Assets ) DEBENTURES 
occupied by the end <f 1954 The = 1951 19! - 

Crown Life writes ordinary and| "Government ... 3.9 39 30 4f STOCK CERTIFICATES 


group life insurance and a = Se tree ae ee aes. atl ; BONDS & STAMPS 


ae 
ee 


=3 
as 


| 1938 ...00s 


stantial volume of annuities. 
11943 ....6. Total seeseeseoe 


Heme Office—Torohto. Shotanngeds 
H, D. Burns, D.Cn.L., chm. of the board: | ae rR Sere 

: $000 aes 7 H, R. Stephenson, F.S.A., A.LA., pres.; | 

psooseee e : 3.544.264 Cc. F. W. Burns, vice-pres.; F. W. Hill, 
05 ec: xt bis 3,906,988 F.S.A., vice-pres. and actuary; P, Mc- Policy Loans .. 

Analysis of Invested Assets Ww — nee vice-pres.- and -sec.; | Stecks: 
eee "829 1952 1951 j ° tewart, vice-pres, and treas.; (a) Preferred 

aan nor % | Bonds: ‘ "% 

: | Government ... 16.5 15.66 
tExcludi g —e eases . an 
Ag ane : Business of Entire Company . 

sExcluding reinsurance . a, N | 
in Force | Total .... 
t ’ 
4.206.148 
Sioee'ane : Stocks: 
4,513,146 r +a) Preferred 
(b) Common .. 


for 


GOVERNMENTS & INDUSTRY 


4,580,731 
2,940,141 
3,226,467 


ES 


: Year 


fot bot Ont BO ee 
a8! B. 
wal 


2 


A. F_ Williams, vice-pres, and supt. of | } : 
agencies; J. N, Cunningham, vice-pres. | een os 
and legal officer; 1. M. Gilbert, supt. of | 

agencies; J. D. Jamieson, supt. of mort-| Rea) Estate ..... 
gages: H. W. Kinnear, assoc. supt. of Ofher 
mortgages; H. D. Delamere, M.B., med. | oie 
officer; F, D. Truax, M.R.C.S., L.R.C.P.,| Grand Total .... 100.0 


assoc med, officer; N. D. Campbell, : 
F.S.A., assoc, actuary; J. E. Moore, Consideration received for annuities: ; : 
F'S.A., assoc. actuary; G. N. Watson, | 1952—$1,972,068; 1951—$1,740,344. The Original Canadian Company 
iS Tene, eqttary: G> M. Wilson,| Total new, prone eeree eens : 
assoc, treas.; J. F. Tourgis, agency sec.; | single premiums: — $3,781, ; = 
Sane — ra i ten Ww. R. $3,441,604 Established 1866 
oley, asst. sec; W. N. Bowden, sales; Interest earned on net mean ledger as- 
1951 1950 — oe Se one. “97 sets as reported to Federal Department of 
+ o- 3 -» J. H, , . i J. R. ; . ; —4.13%. 
= 3 1.0) Knechtel, asst see HE Mactaviah, | surance: 1952—4.25% ; 1951—4.13% 
r — ——- | asst. legal officer; J. B. Patterson, asst. | 
468 45.7 be Be ven wee eee 100.0 pene ‘ actuary; G. C. Donley, asst. legal of-| 
$8 726 | 1952—$13,889; 1951—$14.679, eeenie Wey Seneca 
' Tota! new premium income excluding | Directors— 


: aes > - Representing shareholders—H. D. Burns, 
23 ‘ite ” a | D.Cn.L.; H. R. Stephenson; C. F. W 


. .| Burns; G. 5. Braden, C.B.E.; Hon. Dr. 
aha wigs Interest earned on net mean ledger as- | H. A. Bruce. F.2.CS., LL.D. all of To. 


—-| | sets as reported to Federal Department of , 
Total "= = | Insurance—1952—4.73%; 19$1—4.60%. | onto; R. A, Jodrey, Hantsport, N.S. 


| 

ry Policy Loans ... Representing policyholders—F, Erichsen- 
2 gerne 2 a3 8 s Maint Bar ‘Sp We * Wat: 
as " . ‘ ' acintosh; . E, Spragge; . F, at- 
SRM ERE oa} Common sy OL oc. en Laurentian kins all of Torgnto’ Han Ay” Neit Me 
ae ae : . an, Saint John, N.B.; arles St. 
| Consideration received for annuities: - . Laurentian Life Assurance Co. Pierre, Montreal; Hon. Clarence Wallace, 

| 1962-—-94,400,763; 1961 —94,005,512. .. —...| with head office at Quebec_began | wan ee 

jons— 


Total new premium income excluding Lectin dings rama” : : : if 
z. K. Macdonald, pres.; B. T. | single miums & excluding annuities: Grand Total .... 100.0 100.0 100.0 100.0 business in 1939 and writes ordin All provinces of Canada; states of Ala- 
vice-pres. “& actuary; J. L. | 1952—$3,541,088; | 1951—$3,497,557. | Consideration received for annuities:| ary and group insurance in Can- | bama, Arizona, California, Colorado, 
vice-pres, & sec.; A. E, Wail, net mean ledger as- | 1952—$2,900,717; 1951—$3.159,778. ‘ada only. On Dec. 31 1952, it had | Florida, Georgia, Idaho, Indiana, Kansas, 
in charge of agencies; W. Total new premium income excluding | * ° | =e , . | Louisiana, Maryland, Michigan, Minne- 
; % | single premiums: 1952—$15,216,888; 1951—| in force $87 millions of life in-| sota, Mississippi, Missouri, New Jersey, 

$14,156 254. surance, the bulk of which was New Mexico, North Dakota, Ohio, Ore- 

Interest earned on net mean ledger as- ’ gon, Texas, Washington, District of 


reported to Federal Department of| ordinary insuran some §$1,-| Columbia and the territories of Alaska 
oe at yt ee y — and Hawaii, U.S.A.; Puerto Rico, Virgin 


| Insurance: 1952—3.57%; 1951—3.47%. | 524,000 being group. New insur- Slemde, Guta, Geet Bitein, Ration 


/ an fected is $14.6 millions and | Barbados, Bermuda, British Guiana, 
ance effect $ Dominica, Grenada, Jamaica, Mont- 


} 
. , 
Montreal Life total assets slightly over $7/| serrat, St. Kitts, St. Lucia, St. Vincent, 
7 | millions. Trinidad, Aruba, Curacao, Dominican 
| Montreal Life Assurance Co. at | Head Office—Quebec, Que. ae boeeanaee} pps aa 
. Offticers— ends areholders— . 20%: ° 
Members: | the end of 1952 had in force $107.8 | Offtesres aie ores. & mng. dir.; Philippe | 20%; 1980, 20%; 1951, 20%; 1982, 20%. 
The Toronto Stock Exchange Canadian Stock Exchange | milli ons of life snsurance, of | Deane’ as Saee-aenht > = — ée $1,000,000 
Calgary Stock Exchange Canadian Commodity Exchange Inc. | a. a pansy on 7 . actuary and | asst. gen. mgr. René bed ° eee cuabes 
129 ADELAIDE ST. WEST, TORONTO 1, ONTARIO |ance written was $11.3 millions. | , med. dir J. HM, Bertrand, asst, med, dir. "Eee iia eel Alte” 
: Telephone: 6M; 6-3751 In both cases the 1952 figures A. Tardif, PRilippe Méthé, Henri yr. ife Ins. of Alta. 
: - O- ; i ot, Pa’ mpoux, Valmore A. 
were higher than the previous) Dosity. | Life Insurance Co. of Alberta, 


147 Spadine Ave., Teronte, Phone EM. 6-9736 year. The company also had in| pireeters— od 
5 : | J. A. Tardif, M.D., bec; Phili | with head office at Edmonton 
Eronch Offices: 181 Charlette St., Peterberough, Ont. | force deferred and vested annui-| 3:0, “7C° aR | i nena 7ae | wan dbsenaibeish lt tho Alberta 


Cp SS SS = ‘ee annua] payments of Beaudoin, Qc. 0St. Joseph ce Benuce aa een] - a eens 
mm. Bike : : almore A. ¥, QC, j,Paul| business Apri that year. It is 
The Montreal Life began busi Carette, M.D., Cam beliton; Foul nara not a stock company and has no 


j j poux, Quebec; J. H, 
| ness in 1910 as the Trayellers Life | ville; Jean’ Paul Guimont, Quebec;| capital and its sponsors claim | 


Assurance Co, of Canada, the! Gerard Lacourciére, Mégantic; Henri F. yg 
Méthot, N.P., Quebec; Félix Racicot,| that it is not a crown company | 


: aE 
GOING TO present name being adopted in| 'c' "Montreal: René Laflamme, Quebec. | and not entitled to any of the 


rae ” i ' +s 
Soe eid 1924. The company is controlled | risia er OIE ce atlante | privileges of the Crown, It sells 


Mi 
Peta o eh he 1 by the Atlas Assurance Co. of | 0 es, ; 
- | participating insurance only, al- 
Trew a AZ Hote England. ‘ "Goo *igo0o though it has some nonpartici- 
4,383 2,855 
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Analysis of Invested Assets 
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Our fourteenth year has just ended. At the end of 
this period, our insurance in force reached 
$87,022,136 and the assets of our company went 
up to $7,026,266, an increase of more than 21% on 
the preceding year. 

Thanks to your support and to the untiring efforts of our 
agents, we had 41,014 policyholders and the amount of our 
new paid for business exceeded last year figures by $400,000. 

This huge success allowed us to pay our first dividend to 
our shareholders and to raise by more than 50% the usual 
dividend paid to our policyholders. 
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eel ee: 


OWNTOWN - : ‘ ' 
RIGHT D dent A. P. Earle a year ago, C. G. | 1945....... 1,368, ; 6.431 talon over from the Alberts Gov- A copy of ‘our report 


} S77 -+*IT'S 3 Py. Bel) Greenshields, Q.C., was elected | 1946 «+++. 1,817. Y ¢ 
\ 900 PARKING’’*’S . oa | 1947 seenee 4) 643 =| ernment Insurance Office when} , will be sent on request. 


ek ident, 1948 .secee . 116% |; : 
300 SERVICE ; pend eis | 1949 .2.-°. 3.829 11.907 | incorporated. It operates only in 
E Oftice—Montreal. 1950 s.ee0. 13,351 | Alberta. 
ie - Cc >:D. J WSL cavees 14,877 
s Sake we ore Pres cholis, | 1088 7 871022 «14,664 | Head Oftiee—Edmonton, 
wrA vy tuary: J. A. Toller. Analysis of Invested Assets Officers— | 
rCis os mgr. & ac a Shins: Chath 1952 1951 1950 19% R. M, Marven, gen. megr.; J. Bracegirdle, 
L. Moor ofa ee Vance Ward, | Bonas: % g | sec.; H, D, Hebb, M.D., medical dir.; J: | 
M oore, F.C.t. ey ~d * *| Government .. 27.1 . ‘ .3| Turnbull, consulting actuary. 
Bs D. wniet medical adviser. | Municipal ..... 141 4 | Directors— 
Hon. Paul H. Bouffard, Senator Armand - < K, A, McKenzie, F. G. Stewart, J. Mun- 
igle, Donald James Dunlop. 8S. F. ro, A. D. McTavish, F. G Winspear, R. 
, J. W. J. Levien, W. L. Nicholls, epee . : *) M: Marven. 
H, H. Turnbull, C. G. Greenshields, Hon. U : ; , 2 Field of Operations—Province of Alberta 
= oO. Grothe, Lazarus Phillips,.J. P. A. Policy Loans .. ’ . . . Growth of Business 
aor candient Canad | Stocks Insurance New Ins, 
Field of Ope ness. | (9) Preferred . Assets in Force Paid for 
Growth of Business | {b) Common ,. . . . . ($000) ($000) ($000) 
Insurance New ins. | , ; 83 ame = vase po 
Assets in Forcet Paid fort ; 44 B09 7860 2'369 
: ($000) | gua j ’ oa / ; 
Year $ —. 885 10,677 3.647 
100.0 
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1933 ..ce0. 5,446,115 5,508 | —_— -— 1,041 12,916 3,091 
1938 ...... 7,304,360 5,484 Grand Total .... 100.0 100.0 ; Analysis ef Invested Assets 
1943 ..000+ 11,404,167 57,333 ’ Total new premium income excluding 1952 1951 1950 
|single premiums: 1952—$257,637; 1951— | Bonds: ‘ te “ 
| $259,630 | Government... . 45.7 51.2 
Interest earned on net mean ledger a8-| Municipal .... ; 17.6 17.3 
| sets as reported to Federal Department of | j 27.2 23.1 
Insurance: 1952—4.23°>; 1951—4.01%. | pe idee Leite 
Raa Total .... ; 90.5 91.6 
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| ; Farm ; a be 
aes sees | E uitable of Can. | Policy Loans ..., ; ‘ 1.6 
a ' . . > . Ste k 
Bonds: % . * |. Substantial gains in insurance | ay re ‘ a2 
ae aeeebny sé 35.06 ’ 1% 37.02\}in force and new insurance! (b) Common .. : 2.6 

oe OB nneces < ° a . : 
346 SCS. ; ritten are shown by the Equi-| Grind Total .... 1000 


Policy Loans ... . ‘ 
Stocks | table Life Insurance Co. of Can-| Consideration received for annuities: 


(a) Preferred . 5.15 . 8.93 | 1952—$974; 1951—$319. 
(b) Coramon .. 7.12 6. . 6.02 | ada at the end of 1952. The Total ne& premium income excluding 


ee a — |company was originally incor-| single premiums: 1952—$69,687; 1951— 

‘otal ..... aceee 12. d . 35 | s ; 79 203. 

Real Estate ..... 1.25 . ; 0.65 | porated in 1920 and reorganized \* Interest earned on net mean ledger as- 

Other cosse 4 2. . 1.71| in 1936 with the present name. It | sets as reported to Federal Devertment of 
Fc ee ee mm : ; . : : 1952—4.135%; 1951—3.873%, 

Grand Total ....160.00 160.00 160.00 160.00| Writes ordinary and group life | Insurance: WBS 185%; IN 


Consideration received for annuities: | insurance and annuities, and Op- . bite 
1952 GUL TOR: SL —FT1TA06 ging | CFates only in Canada. Toronto Mutual 
le Premiums: 1962-~-$267,020; 1951—/ The company has been active Total life insurance in force 
Interest earned t led .| in housing operations in Canada with the Toronto Mutual Life In- 
sets as reported to Federal Department of | and its large mortgage accounts | surance Co. on Dec. 31 was $2.1 
Insurance: 1953-4.91%; 1981—491%. | increased during 1952. Total | millions higher at $30.5 millions. 


Tee Dag | assets were also higher. More than three quarters of its 


Union Mutual | Bene Ochee—Weterics, Cat, | business 4n force is industrial. 
: : . 
M, J Smith, pres, & gen. mgr.; J. A.) New insurance effected in 1952 


We ‘ : : 
There Ss more to Union Mutual Life Insurance| Martin, O.B.E., ist vice-pres; F. H.| was $5.6 millions. Total assets at 


Co. of Portland, Maine, has been | POLS. aust nan tae the yearend were $4.8 millions. 


2» operating in Canada since 1868.| Riuctier, fess. T Roomate. PLA. ac. oe ; : 
working her e It writes ordinary and group in- | tuary; Re A ‘Saunders, FSA. cemg-| The company writes only in CS o00 or 
surance. In addition to life insur-| Shetsinger. ten a R. Fischer, | Send Ottten~Tecenté. Z 


than meets the eye”. —_[tnse, it, Meensed in Canada to) eprint 7 Mee cae aE: | EE roe, Gc. Harllon, pros 
‘ : : . . E. y, sup’ ; P. @. . G, nes, Q.C., Hamilton, pres.; H. 
write personal accident and sick- Schwager, M.D., medical director, N. A.| W. B. Boynton, Toronto, vice-pres.; L. 


ness insurance. Healey, field assistant. G. Nicholls, . dir, and sec.; J. A. . : oi ke : : e 
Direeters— Campbell, ¥.5.A., consulting. actuary: When one of your employees lies sick in a hospital, what comfort will he receive? 


Behind the smile and cooperative M. J. Smith,gJ. A. Martin, Waterloo; F.. J A. A.'H t, M.D., medical dir.: ; ‘ “ 
P Growth of Business in Consde H. Schneldet’ Kitchener: Wi: @. Bertwram.| & K. F. Weak mast gen. mer; RR Flowers with a card that says, “Hope you get well soon”? Or the knowledge that he 


as Assets Insur. New 
; | Dundas; L. O. Breithaupt, Toronto; L. 6 : . . » . » sot 
spirit of every good employee lies Wier in Conadet im Force Incur.|  Senbesiter, Weterlea: Mon, arelé bac-| -naitees Onn omer & Co and his family are free of the heavy financial burden. of his sickness . «' . because of 


, : De dss decchi3 ce va | Pherson, St John’s, Nfd.; W.J. McGib- | pirecte ; 
something more than just a pay-check. en eeceee ts eee ae on] , ec, j Chas. '$. Morton, CG. Dynes, QC., T. Collins, W. R. your company’s foresight? 
It is a feeling of security that company aoe ee ae m0 | SE decent: 3.07. tantt, Ritchener:| Gn Wee Been Le tee, 

, ; 1 3380 iss | CN Weber, Kitchener. | Rigs Turner, PhD; R. B. Wadsworth, Now’s the time to consider this question! A low cost Confederation. Group plan 
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i Field of Operations—Canada. ap . M.D., { ‘ . : ° 2. ie ae . ‘ 
supported insurance gives him. By eels | ae | aan $53 | Capital—$327,158 picid te Eecaeite = Gute Peete provides Sickness and Accident Benefits, Hospitalization, Medical, and Surgical Fee 
1'555 
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s le . 
| Dividend te Sharehelders—$32.715 in 1950, d Que i : : - 
{On deposit with Recelver-General; in- |  $99-258 in 1951, $99,288 in 1982, te Nr Grewih ef Business Benefits for your employee and his family. 
cludes Personal Accident and Sickness | “Insurance New Ins.*| On net basis, excluding reinsurance : 5 : ' 
OS ee o The ifprovement in goodwill, production, and co-operation produced b 


Total Business ny 8.230516 Insurance New Ins. . , yaa ‘ 
Sone gee A grees 3. oe ee Pees oe Confederation Life Group Insurance more than justifies the cost! . 
$ $ 


eeeree 11,050,079 
] iis s 2 nceces 13,804 ; 
employee —a good employee. 1949 .... 56,481,624 For full information on complete group service, consult Confederation. Forty-one 
offices throughout Canada, : 


3,894 .282 
eossee 14,618,565 
5.379 
Ansiysle ef lavested Assets poe Check This Complete Group Insurance Service! 
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Total , eee enone 58.3 
42 141 
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that extra something that makes an 
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1950 .... 57,154,540 238,006,804 64,919,240 | cecene 
1951 .... 61,355,437 268,200,616 69,652,644 iy peewee 17 
1952 .... 66,281,696 319,157,556 83,930,116 eevee 18 
*Includes reinsurance eo 

1981 ss.ss abas.3at eS 
1951 1950 Tae , | 4,814,038 : 

Bonds: % % 5 | eee eee “eee ae. 0 Group Life 0 Surgical Fee C2) Accidental Death 

Government .. 25.2 29.5 . . + Approximate Analysis of Invested Assets Benefits & Peano 
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1951—$342,510. 
new premium income excl 


Stecks: 
(a) Preferred é i 2.8 38 
(>) Common .. .«-- eee . 248 


Total ....... ave ‘ 11.0 - 13.9 
Grand Total .... 100.0 190.0 100.0 1000 
Tetal new premium income excluding 
ee 1952—$102,270; 1951— 
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assets reported Federa Departm 
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3 ___Prudential of England: | Occidental Life | Minnesota Mutual 
Gitte 4 egy F Mutual Life Insur- 
: ee the Pilbe dt wee oll of California was established in ance Co. With head office at St 
Prudential Assurane of Eng- mgr for Canada: Arthur Pedoe, F.ta.,| 1906, and began business in Can-| Paul, Minn., has just been #e- 
iat Canada ai of 1952 as le eae Seeary = a ada in 1928, It writes ordinary | cently licensed by the Fedéral 
mutualized. | was $249.6 millions, an increase of | pg: {¥",.2° US ceenc ‘ and group insurance as well as | Government and the governments. 
sg iets at gaa es aS i soni eae in force over the | Cf,il! Broviness except the Mari 

began writing life insurance “Canada: Alberta. British Columbia, nsurance times to wri insuran 
board of directors for the Cana- in this country in 1930. Monitgbe, N¢wicundiand, Nova. Scots. entire company on Dec, 31 on a| corresponding  tertitories. The 
dian gyn tis asone/ prudential Assurance Co. ot a * exis’ | DEt basis was $3,852 milfions. In- company was founded in 1880 and 
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Liab. in Ins. in New ins. 
panies. com with head office in the | Year Assets Canada force ‘pold fer | Dec. 31 was $285 million, an in-| ity business. — 
At the end of 1952 it had in| British Empire. It writes life and | 9:5 1m San ae ae | ee $39.4 millions during the, Canadian chief agent is R. F. 
in pyee Baa insurance | various other lines of insurance, | 190 ©... 6996 6030 “35.492 6332 | yeat. Deferred and vested an-| Wilson, Toronto. Total insurance 
$83.3 a gain of fire, automobile and casualty, and 145 .. 14,766 12,433 13,354 13,784 | nuities in force in Canada on! in force on Dec. 31 was $928 mil- 
more than $7 millions on the year. | was writing these latter lines in| 1946 .. 16.673 15,167 93,180 23,721 , Dec. 31 provided for annual pay- lions with annuities providing | 
It writes both ordinary and| Canada for many years before it | 1247 ~~ 190! 18.063 120.203 26.7%. ments of $10,711. annual payments of $2 millions. | 
group insurance ae i (iS: Hes sees eres? soasi | The breakdown of the com-/|On J h had $111,- | 
started writing life insurance. In | 1 .» $7,094 25,989 167,057 30,851 | ! oO e an, 1 the company ha -| 
New insurance effected in Can- | the United Kingdom it writes or- ++ 41.043 29,909 188,982 31.750 =| pany’s investments shows 56.1% 000 on deposit with the Receiver, 
ada in 1952. was “hits millions. Ot-| inet :: 4siooe 34mm zur mc3 3165 rt 55% in urban Genera} at Otta 
oa | dinary, industrial and group life | 1952 .. 48,687 37,192 249,643 44,789 ae oe ine ts fa Poel enera] at wa. fe 
‘Ordinary insurance tten w Considerati ived f ities f ortga ice ao ‘i é 
but group insurance wat mart in cree only ordin- | es, ‘company :$952-not available; 1981 | iy Pane aan ' oo : 
grou = Canada— on, O ANDARD BRAND Ca -— 
Total Assets in Canada for the! Total new premium income excluding General Manager fer Canada—W. Lock- i cola an additional 200 com- | 
protection of Canadian policy-| {90.0 available: 1951--s25.11086 | weCGrewth of Business in Conséa mon shares has been exercised Mi’ Toran} 
; holders at the end of 1952 were Sterling business converted to dollars at | ditnie ee pene at *| under stock option plan for officers oronto 
AE is oan over $48.6 millions. ere be a | ‘Year ; ($000) ($000) | and key employees. There are now | EMpire 8.7432 
Sai : i $410 mi app ~ | Head Office—London, England. cai nn i peten to Federal Depa ‘ meek ob 1941 ..e00e 1,822,310° @ 31,261 8,082 | 3,179,427 common shares outstand | 
: te} oe 15, imi aoe aiken bay rac or for Canada—465 St. John &t., — 1952 — not available; 1951 — | 194 i 7,124,091 158,483 40.2% ang. 
EXTRACTS tit a an ae ce ae Be ee 
: A F. Baillie, J. M, Fraser, W. H. Clark z ] I On Dominion G t basis, net of } 
Kennedy, CG. Heward,' QC; WA ravelers insurance ae ad 
: Arbuckle; A. C. Jensen; A. L. Penhale; Total Operations Specialists for many years in 
: , mgr 
Head Office —Edinburgh , Travelers Insurance Co. of | Head Offiee—Hartford, Conn. Insurance New Ins. ; 
OF AN N UAL R E PO RT aot to £ eS ee te Hartford, Conn., is one of the| a ee Atesreay te Canada — | wei Assets in Force Paidfor | 
BST Canada— say - "y Sere . rge er, Montrea 
larger life insurance companies | 1949 ....00 246,129 2,104,764 407,260 . 
ia it in North America with over $12.4 | Business in Canada | et = cee. eee RAE eeT | Seale 
Insurance New Ins. | billions of life insurance in force | Assets surance Insurance | .953 1... 360,053 3,852,215 758,186 , 
1952 i Assets in Forcet Effected} | on Dec. 31. Year ($000) —«- «$000 Analysis of Invested Assets 
Year $ ($000) ($000) 1942 . 134,838 © 27.485 | 1952 1951 1950 1949 Prominent as marine insurance brokers for many years, 
1935 ..+.. 27,136,140 31,087 3,331 It began business in Canada in | !943 144,305 26.235 | Bonds: % * , 
oan ones saaasies oo ai 1865 and on Dec. 31 had in force! ra 149,930 24,723 La “* 7 iA i me Marsh & McLennan offers world-wide marine broker- 
| a 3.018378 43.189 = 3.078 | $995.6 millions of life insurance. jiaae 3: 172986 Toast Other «.weee 148 1.0 101 99 age facilities with strategically placed offices for setvice 
k 1968 4... 53,595,834 $1,649 5.195 |New life insurance written in ipa .::: 212/443 8.744 Total ....cocese 23.9 20.4 20.4 20,7| 
Insurance in force ... $142,335,894 | oes vaeee 1.518.782 $7,508 7.116 | Canada in 1952 was over $25 mil- | 10 --. 234280 22.842 Mortgages: Bei a ae ce to exporter and importer. Regerdines et Jour eangp, 
ifn 0-577 B46 75.961 13.677 lions. Total assets in Canada at| /ss1 Pnot — eriasz | Urban’.....ccoe 85.0 88.1 892 87.2] where it originates or. terminates, sound dependable pro- 
re a coe aL ais a delen 26,307,243 eatet ‘excluding annuities, resseurande, year-end en oe i iFisures gross to 1947, trom 1048 on, net. eine. mi 307 618 3 tection can be arranged for you by our experienced staff. 
a Soy ee ea ae Call on any Marsh & McLennan office f stan 
. . Analysis of Invested Assets | group life SngUrEnCS and has in| Ee Saeceitans New | *Na) Preferred - 13 1.2 1.2 1.8 . wo eee ee 
Naw Paid for Business 15,759,634 sli 1988 1981 1980 1940 | ileal 4 St ay nants of #1. i Assets in Force Insurence| (0) Common... 86 81 67 71 & M L : 
Government .. 284 28.0 309 36.2) : 9 yr | moat ($000) 19000) (9000) | = Total........56 98 93 79 9.2 MAR Cc AN 
: | Manicipal'...:: 120 ize 21 *p4| 965. 1949 2.05 1,879,400 9,300,168 718.261 | pot rsisic ° 638) 38 38 32 SH ENN. i 
Actuarial Reserves ... . 21,813,360 Other’ ..-.-s00e 268 “312 285 233! Jn 1952 it paid living policy-| 1951 ..... 2,100,476 11219677 ss0l764 | OUMEE v-vsveneeee 20, 20 19 2 Vat? se 
Total .....0.0 052 718 5 629! holders in Canada $1,519,156 and ‘*? ---.-- ne treat: tata aerate ar a ae Total ..... 100.0 100.0 100.0 100.0 General Insurance Brokers 
| Mortgages to beneficiaries of’ policyholders | Analysis of Invested Assets Considerstion received for anmulties: AVERAGE ADJUSTERS 
Total Income eee eee eeeeeeeee 4,829,278 ere aeec*20 2s as ee = = who died it paid in death claims 1952 1951 1950 1949 OS na chcetian taatee excluding : 
Pee uihecton ea ee $2,006,148. Over 93.2% of its total | Se: ment... 8:7 417 492 se4| single premiums: 1952—$9,788,312; 1951— 44 King Street West, Toronto + Standard Building, Vancouver 
Paid to insureds and beneficiaries | (>) Common .: 112 8.7 106 139) assets are in bonds. Municipal ..... 62 25 10 1.1 |” interest earned on net mean ledger as- 507 Place d’Armes, Montreal + 702 Third Street West, Calgary. 
, sath gui’: Saas alam i . Other ......++ + 35.3 486 414 40.3) sets as reported to Federal Department of 
NE APE baw Cobeeseeveccees 1,087,432 ak Mecsas src MRE Re: Rel . ct ee aa fas S15 aps | OTE O EON: 4, Offices also in principal cities in the U.S.A, 
| Other ....... wee LL 1S 88 88! COMPANY | Datey Leses; 04 OS Se ST SI . | Havana, Cuba and London, England 
een Stes Z Other (cash) ... ¢1.5 1.6 3.7 1.0 C ial & 
| Grane totat .. 1000 1000 i000 tooo) = BE PORES rang rotat .... 1000 1000 100.0" tooo a 






Since organization ........+.++ 20,527,160 


| ec onsideration received for 500 MES: | To assist readers in appraising and Business in force with the Com- 
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| 1952—$13,564,128; 1951—$11,621,568 ie yo oe 
| Total new premium income excluding | monte, The Financia! Post bes a ani- | 1952—-$47,222; 1951—-$50,625. mercial Life Assurance Co, at the i 
single premiums: 1952—$241,749; 1951—| ferm methed of presenting corporation Total new premium income excluding end of 1952 totaled over $32 mil- | 
| $265,144 accounts. Variations from the compa- single premiums: 1952—$356,761; 1951 — lion f which $28.6 milli 
Interest earned on net mean ledger as-| mies’ published reports are foatvoted. | $548,522. ons, Of which © millions was 
sets as reported to Federal Department of Interest earned on net mean ledger as-, ordinary life insurance, $3.4 mil- é 
insurance: 1952-44.450%: 1951—4.307%. | CANADA MALTING CO. net sets as reported to Federal Department of };... : Fi 
! rotit of $820,160 for 1952 was 10.2% | Insurance: 1952—3.69%; 1951—3.57%. lions group insurance, Figures are 
P = pee ga ee net, less reinsurance ceded. , 





less than 1951 net of $912,874. Net 
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Maritime Life —_ protit ‘includes income of $45,166 The company was organized in 
Business in force with the ($51,713 in 1951) from investments. | National Life 1911, Head office originally at 
Total malt shipments in 1952 were! Total life insurance in force Edmonton, was moved to Toronto 


Maritime Life Assurance Co. On| greater than in 1951, although ex-! with the National Life Assurance 14 years ago, H, H. Bishop was 
the very. t 
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Dec. 31, 1952, totaled $35.3 mil- port shipments declined. Lower Co. in Canada on Dec. 31, 1952, recently elected president of the ime when Canada 


Montreal lions, of which $34.9 millions was profit reflects higher operating costs ~ —f 7 . 
ordinary insurance, the balance ine higher barley prices, reports was $131.8 millions, © gale te me RBH — S s tae = ver ‘before in its 
being group. The Maritime Life Eric S. Clarke, president and man- iirc ude’ dria pee mood sean vee: en is. prospering as ne ] 
began business in 1924 ile | aging director. I year Officers — 

& _— and while | 4ging was $16.9 millions ($18.8 millions HH Bishop, pres.; F. J. Colgan, Ist history, The National Life i is rea y 
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it operates outside Canada, the| Capital expenditures were $225,- wie : ; 
j : : -pres.; E. B. H, Shaver, 2nd _ vice- 
President ond General Manager bulk of its business is in the four | 917, chiefly for boiler replacement | in 1951). Ks? pres, and man, dir; D. M. Robertson, d bas d to play 3 its full % as 
c Atlantic provinces. Head office is #t company’s Winnipeg plant. The company’s head office is at piv. p5— ane equrr ls, of business 
in Halifax, N. S. At company’s annual meeting on | Toronto and the bulk of its busi- Dr. Norman Allie, Bowmenvilte, Ont.; an insurer of individua 3, Oo ust 
i r rdley Allin tuart Douglas, 
| Head Office—Halitax, April a; abe ea Bs ee negs is in Canada. | both of Edmonton: C. E. Fuller, Galt. | . isiitalnae and has a 
rs— to vote on ging ° ° ensi P * 
: | During the year Robert Fennell,; Ont: HH. Bishop, GC. Crawford, oups an P 
H. R. Silver, pres.; W. F. Fraser, vice-| location. Head office *is now in y J. Coigan, E. B. H. Shaver, A. W. R. | Ng she ds 
Regt; Bomere Lockwood, ALA-~| Montreal, and executive office in| Q.C., was elected president suc- Sinclair, @.C.; all of Toronto; M. A. | voir of capital to support nee nga 
gen. mgr and supt. egencies | Toronto. | ceeding the late H. R. Bain, L. C. ! East. Saskatoon} | ih Minny ate w. 1 ; reser d d : We 
“a a at ii INCOME ACCOUNT | Bonnycastle was made vice-presi- Field of Operations—Canaéa. qian in| of home owners an indus ry: 
4 * ap —~Paid-Up ..-s,cerseences D | 
. Colwell, G. H. M.D., ee Years Ended Dee. 31: es wat 45 | dent and H. R. Lawson vice-presi- Cepital Paidowp ae vciders $8'812 | future and we Wines 
ecord of Achievement FRCS. (Cy, W. HUE Genwaris, Ber: | Net cummings «--.-<-- 62220188 62431685 | dent and managing director. ave faith in the f 
Fraser, New i) Red. Hugh Debent. int. 5,000 15,000 | Head Office— Toronto. Grewth {ae N I * bi li t to participate 
rst McLean, Saint John; R. T Forbes, Inc, tax res, ....... 1,245,395 1,252,071 | orticers— esdhe ir teres. "Paid rom faith in our abiil y 
ABLISHED BY Fredericton, N.B.; D. McInnes, Q.C.,| Grain exch. seats, Robert Fennell, Q.C., pres.; L, C. Bonny- | year ($000) ($000) \$000), | * p 
Halitwx; A. M. Murphy, Halifax: F. A OAC, W/O cerereee  nnnsss 1,700 | castle, F.S.A., vice-pres,; H. R, Lawson, | i949 2,697 10,413 1,787 f ll n it 
? Nickerson, Yarmouth, N.S.; R. F. Young, | Net profit .........+.. 8.160 §=6912,874) FSA, vice-pres. & man. dir.; G. M. i945 °°."°° = / G'os 16.629 3724 | u y i - 
Sydney, N.S. Less: Divds. .....-+++ 596,916  497,430/ Drury. comptroller; E. C. Noble, O.B.E.. rs ee at : P ; 
Capital—Authorized ............ $1,000,000 | Surplus for year ..... 295,264 415,444) WB.) med. referee; A. H, Moffat, dir. i946 ., 4.133 19.033 4a71 | 
Subscribed .....5.00cecscceree 1,000,000 | Earnings per Share and Dividend Record: | of agencies; J. A. Rhind, B.Com., treas.; | 1947 (7°°"° 4405-20302 4411 
P nl) NPR AES RE ey 250.000, COMMON ...,...-.+5 $4.12 $4.59' §. Gorham, F.IA., A.S.A., actuary; J. K. jg4g 1""""° 4704 22 128 4549 
pavaneade to Shareholders—Paid at rate of Paid «..-+++++-+++ 2.00-+ 1.00 2.00+-0.50| Williams, B.Com., secretary. i949 ..0cce 3.098 24.349 5.195 
% per annum. e Directors— 1950 ...06 5,501 26,115 5,367 
, ; Nae tee een ae, ao athe a aS toe Representing shareholders: Robert Fen- | 1951 ...... 6,077 28,152 6,457 ROBERT FENNELL, ac. 
Extracts from Annual R jountianl inren ges Peccna'y oe Fe os $2.428 $2,300) nell, @.C., F. S. Vanstone, C.A.. M. W. 1952 ....... 6513 32,035 8,352 President 
va eport ard and, — Bahamas, Jamaica eebtekea ss." ey 307 943 309 603 McCutcheon. C.B.E., Hon. Elie Beaure- *Figures net, excluding reinsurance on 
rane ee > han Accts. rec. ........... 2.392870 1,166,984 ard. Q.C., M. Ayisworth, L c Bonny. “in force” business; new business gross. 
row e usiness "116. ‘900. castle, F.S.A., Barry yes, 
NEW ORDINARY INSURANCE Insurance New Ins. eee. “aesets vied i eae aoa Teas. F.S.A. - Analysis of Invested Assets 
U 22.77% t $6 666 617 Sa Acme - wesce — Mise, assets .......... 53,824 76,654 Representing policyholders: D, C. Car- Bonds: 1952 195 le 1950 1949 pes 
. : a 9000) ‘ ; Fixed assets* ........ 3,584,930 4,000,297 lisle, D. H. Gibson, C.B.E., Col. S. C > , . . . ‘a 
B tf 0 ’ ’ ~~ sat 1,497,834 = 10,076 1,136 | Tote! aecete «....... 17,418,390 17.476.118| Oland, A. H, Beaton, QC. Fraser D See +) eee ee. *From address at the Annual Meeting, February, 
| 2,668,769 13,437 2,113 ae ae 5,189,081 5,177,351 Reid Municipal ..... 1 10 
I 1943 ..... . 4,514,711 19,143 2.710 | Acts, & tax. pay. ... 1,730,314 1,632,008 | wieig of Operations — Canada, Michigan, Other .....és. . 43 244 21.0 208 
OTAL BUSINESS IN FORCE eb... 5,034,409 21,374 3,008 | Debent. due July 1.. .'..- 400.000) Bermuda and Jamaica. oan ead MD eb tas 
[018 ig...- SSUGSOT 53,098 «3.382 | penal Curt. Med. .... CESR AS vee oee | Capitai—Authorized ............ $1,000,000 Mortgages: 
1946 2.2045 6,130,940 26,941 4,457 “pe = eta 7 [ROG .. osadccccvsccponces 1,000,000 Farm ....esses 6 38 9 1.1 
p id. to s46 Capital stock ........ 4.441.960 4,441,960 0 ‘a 
9 ’ Bre S5°e4e aa a 4.191 | Capital surplus ....... 792,676 797,676, Puid-up ...... ---+ 250,000; Urban ».-+eees a GS RS 
(In addition to Annuities of $2,789,497) 949... 2,, 7/840,387 31.981 asi8 | Popes Sesehe oc Shareholders —$25,000. Total .....0c0 “as 4s ea a 
ASSETS EP arose ow we 2.68 {Market vaiue ..... 652.173 729.645 | Growth of Business BE PREY scant OR Re eae 
‘oes re ann; 33.785 2,889 Working capital ..... 6,851,241 6,189,800 Insurance? New Ins.} 5tecks: | 
Bo icode 684,924 35,289 3,247 ; ; (a) Preferred .. 53 5.7 6.5 6.6 
Up 7 17 to ; = Assets in Force Paid for . 
® 0 , 9 All fieures net ; Year s ($000) ($000) } (b) Common .. 1 8.5 9.2 i 
Analysis of advertes Assets INTERNATIONAL HOLDINGS 912 ...... 2,093,281 18.403 5,379 Total “aa Be. ee: ee e ssurance <0 Sib eth y 
1951 1950 1949 P tow \ ee 3,755,421 437 4,316 ety A a ‘ : 
POLICY AND ANNUITY RESERVES Bonds: Sam rare | Be ;.:... 6.196,198 .. 37,199 7.327 | Real Estate ..... a a 
; - e Sf QUE . varssnsesse 2 ; 
. Government .. 215 230 268 269 Profit of $832,309 for 1952 was 0.8% | 19) -****: 8477960 48890 10.332 | Other 56 63 63 6.0 I ‘a Batet | " 
Municipal ..... 90 85 #84 8.3) higher than 1951 net of $825,369. S008: co0s 11,373,283 59,094 8.539 | sale i eer: eae 5: ee < yA 7 c } 
p o. % to Other 23.0 216 212 220 1937 12'298'320 86.743 6811 | Grand Total ..... 100.0 100.0 100.0 100.0 i 
: E ? Raper. SR OS I owe ee km ee, eee Gross income less taxes and bank 942 ...... 14, 737,613 68,069 7.726 ner feed, for ee j 
SURPLU Total .....++++6 - 535 531 54.4 9§7.1 Charges deducted at source was i947 ...... 20,760,883 105,332 . 16,845 | 1922 475; 1951— \ 
Mortgages whi % w otal new premium income exc uding | 
Up 16 95% t 172; Urban ....-... Se TE TY hm ety Begg Rttggr indians 4 pe scemnmess tines = 10.303 | nets premiums: 1005 — GIRS; Bt <= 
PB 10.997 10 ’ Policy Loans... 89 54 47 4a received from dollar sources and igs) °*’'’’ an'sqg.esa 122.756 12,819 | $96.229. aii 
Stock» 15% from sterling and other sources. | 1953 ...... 27.714.430 131.850 16,879 Interest ——— . mee ee ee ee 
” fh to) Freterred . 92 i11 i114 128) Investment reserve was incrensed | 1/500, 196) & 1983 figures are net nfher | Insurances 1952—3.77%; 1981-3.82%., 
eduring Caleulable ° (>) Common .. 6 7.0 7.2 deducti fr nce, Previous f e . F ee Cee ; 
Gou @ Pulune —— —— ~— ~— | to $3,345,282 at year end frtm $3,105,- | Ste gross ee Tt —— = 
Totai ....,.-.6 167 18.0 184 19.2' 041 at Dec. 31, 1951. 
Real Estate ..... 0.2 0.3 05 0.1 > Analysis of Invested Assets 
GRUNT oxushevgue 10 15 127 414) Break-up value of omens? 1952 1951 1950 1949 
4 —— —— -— ——' shares was $19.68 at Dec. 31, 1952..| Bonds: ee a a 
; Grand Fotal .... 100.0 100.0 160.0 100.0 . > Government .. 22.2 233 258 28.3 
14 Ff a vera i, 1/ aL E Consideration received for annuities: compared with $19.22 at close of Municipal ee 29 29 3.3 
surance Company of Canada noel 1952—$19,879; 1951—$32,115. 1951. , | Otler®.....c008 88 8.0 6.8 6.8 
j , F ane — new arouaen income excluding Quoted market value of invest- —_-_—— —— - j 
+e ¢ premiums: 1952-—$85,582; 1951—$72,- ments was $18,801,381, compared with | imme x. 4 H2 MS 384 
Head Office: TORONTO, CANADA Interest earned on net mean ledger as- $17,883,895 a year earlier. Urban ....++- . 485 484 46.0 419 
. sets a8 reported to Federal Department of The Earl of Perth has been ap-/ Policy Loans .... 63 61 56 55 
MOTD? MEPS EH: WSlW8. 57%. |pointed a director to fill vacancy | flecks; ee ee 
ee ft — | created by resignation of H. W. B.| (y) common... 34 37 43 5.1) 
Schroder. SO ee | 
INCOME ACCOUNT | Total ....- 006 06 = ee ee ee 
Years Ended Dee, 31: 1952 1951 | Real Estate ...... 24 26 ° -29 19 
Divds, & ay o1.6e.617 $1, ‘se | | Other ......-++ sess ts Roe 
Less: Taxes soe . met | Se, eee ae 
Other exps. ....... + 80,114 80,184) | Geena Total jeden y00.e 1008 100.0 jms 
” Net profit ......«.++- . BRE,300 «825,300 | sideration rece or annuities: s cee 
Less. Divd. pd. ....-. 781,218 732,302 | 1952—$110,499; 1951—$113,809. $27 2,384,510 — is the new total of life insurance 
. Surplus for year ..... 51,091 92,977} Total new premium income excluding : a 
Earnings per Share and Dividend Record: ee premiums: 1952-—-$379,707; 1951- in force in our Company — more then a quarter 
. w Common: Earned . $0.85 $0.85 age . ‘ 
POU shi care nketich 0.80 O78 | Staring business converted to dollars at}, of a billion dollars of protection and savings for 
| | S 0 CONDENSED BALANCE SHEET Interest earned on net mean ledger as- . Canadian families. ’ ; 
re Sas gotiss | avursnet asd—taene oimeaien 
COR i ich aces tatae ose ee $904 1 rance: — . a ° : 
: Divés int, ree... 1.360 Selieaigaa ESO ASS f= Qutstanding development in all branches of the 
ssets in r. 
RE T Seren ae 17.131 208108 Warren, snd. capital, peoondinees Company's operations — life, sickness and acci- 
investments*® ........ 016,997,802 216,217 were kept at a modes re 
Total assets. .scec- 19,613,201 17,325,306, : ae | dent, pension — resulted in more than $60,000,- 
Sundry creditors ..... "12714 "11,998, Annual meeting is April 8. 
Reserves goes 27! emia INCOME ACCOUNT 000 of new insurance placed in force during ibs 
Distrib. surp. “: 2.598.987 | Fears Ended Dee. at: 1952 1951 year. 
. Earned surplus ..... . 1,457.67 {raoe.set | Total income ee ‘Swen oD : 
*Market value ..... 18'483.548 17,477,026 | esee . * 
Less; Deprec $7,163 | New records established are further evidence of 


sExcluding Belgien and Frerch secs. 108.500 | 


LIFE INSURANCE ee seceeeias  Re e 


the growing appreciation by Canadian families of 











PACIFI RMINALS | ; ee 
: 1951 1952 CO. New. Westminster, BC. net}teaPite “ee eae life insurance a$ the best medidm to pniiie for oct 
: _| profit of $202,195 for 1952 was 74.7% Surplus fer year... - 142,195 76,748 snake katienih nate 
th : i i than 1951 net of $115,748. 0 Roratage par Share ane none overs: ity. | 
Assets. ee eeeeeeeeeeresere $2,924,031. $3,423,681. ae — aoe th ck un ans bak at Pall . 20 dipsesiscds wed 0.50+0.25 
$1,274,953, following adjustments in CONDENSED BALANCE SHEET 








« New ordinary policies paid for $11,837,651. $14,559,105. rates for cargo handled and in-| Af % Dom. ‘ods. ... ‘reese sseaer? 








ANNUAL ee aoe, cold storage and dock  Accts. rec., less res. .. 130.088 140.291 | 
. : 4 ; rentu: fice) «~-. 6. 

“REPORT Total ~~ in We vere sR FWA, ee ce es ee eae tac’: ee et 

Dock property operated at 36.4% Prepd. exp.§ -.....--- a.7i8 

rit ' of estimated capacity and handled | pic, S558 -----*-""" 4s ses'909 1,194,408 | 

; ¥ 546,149 tons of cargo of all kinds— | Total assets ......:. 1,887,298 | 

Ba : an increase of 22,698 tons over 1951. Accts. pry. ..-- . wa 

; Ur In 1982, 257 deepsea vessels used | "ee Petie: lias = rasa 

; company’s docks, compared With | pet: mamnt, res .-..- 81.588 81.586 

DU CANADA 253 in 1951. Tas Tt soece00” Lap.o00 

Capital stock ........ . 1.393.381 1,319,261 








Property and plant account in-/Esrne¢ surplus ...... 370,122 278,118) 


HEAD OFFICE: 56 ST-PIERRE ST., QUEBEC, P.Q. cereal sud, plant account bn- Sete ‘Sipe | anes Ln 


. ne year, reports President G. M.' werking capital ..... 739,318 611,568 
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The 66th Annual Report 
A RECORD OF SERVICE =" 
to Policyholders 


new 
country in 1952. 


Total in force in Canada on) 
Dec. 31 was $348 millions, an in- . , ni : 
crease of over 38%. New insur- ie r 3 ue" ba rae e 
ance effected in Canada during She is a widow but the income provided by 


the year was $123 millions, an “rr leleaar gtaradsarcy ge wr) 
| increase of more than 19%. As. 4S ey need btatedct pe Rig es psc 

bit the terrible realities of crowded hous- |s¢ts in Canada also rose to over : bear fates * an ae 
ing which may take a long time to substan- $1.7 millions. 3 io zs 
tially improve. The Norwich Union Life In-| f $8,848,001 was paid in 1952°to the 
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nh 
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ee ee ee 
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; f ‘—-. ; tg The one room in the slums with the seven surance Society with head offi ‘ famibes of those who died.» — 
Net, family formation, family size and or eight people living in it is stil crowded. |at Norwich, England, wae exes, | 
movements) are the physical And some miserly landlords still gouge their | fished in 1808 but began writing 
facts behind hous '!:.g demand. But it is all tenants as much for some filthy hovel as | life insurance in a national way 


colored: by the false credo that it is every-° would carry payments for a house of their in Canada onl 
one’s birthright to own a home of his own. wwn—if they had the down-payment. Yet | insurance affiliate, ‘tx Hrwin 
A writer in the Canadian Welfare Council's no slight easing of mortgage funds Would|Union Fire Insurance Society, 
journal refers to the idea as “a strong tra- solve these people's problems. It is not/does a large volume of fire and 
dition dating from pioneer days, and fos- mortgage funds versus no mortgage funds, | casualty insurance in Canada. 
tered no doubt’ by real estate advertising.” but a question of subsidy versus no subsidy. Fi : ? 
: The “Don't be a Gypsy, Buy.a House” At some spot the social calculation takes | ,_ baer for the entire business | 
‘4; 4. More government aid for housing. Al- type of ad seems to have influenced our over. Society is forever changing its idea 1982 e life insurance society. for | 
ok os oo |ready about one-third of all homebuilding whole social philosophy. where that spot is. _ are not available. 
1a toler for | nas some form of public assistance. Most of Yet-Canada’s population, more than ever, The lending institutions keep at ‘heir Sapa Glee tus Canele tt Monat sa aA 
| it is under NHA’s joint loans. migrates from East to West and back again. main job—helping the great bulk of Cama-| East, Toronto. on St.| Earning days: are over but, they are 
, i A lot of people should never tie their money dians to help themselves. And, the housing | Chief Officers in Canada—C. L. Drewry, independent—carefree. because 


. - owning their own home, A lot of field grows larger and larger despite one See Comnhes 5 tient they saved systematically with The 


er people don’t know a lawnmower from executive's warning that, “in both mort-| agencies for Canada; Dr, W. B Thorn- Manufacturers Life. 
end Distribution for Petroleum Ad-| where he chooses. an ‘eggbeater-and think a flowerbed is gages and marriages some men take on! ‘® chief medical officer for Canada. 


s . . - 
ministration for Defense in Washington,| How far this should go depends on how something to sleep on. They should never more than they can handle.” Growth of Business in Canada $17,984,397 was paid in 1952 to 
D<., with ‘high commendation. Leaving | ——- Mo $$$ $$ Total Insurance New Ins. living policyholders. 


Washington, he went to Boston where ® . Aust in Force Bitected 
he attended the Advanced Monagement Int t R t Cc R t cseseeee 215,185 4,488,844 3,876,010 
Training School of Horverd University. | eres a es > om an e or om Ste és 316,508 10,413,500 6,792,734 
Mr. lee is @ post vice-president ond To absist readers in appraising and comparing company financial statements, The 81 22... 2°" 9.291273 tinea se'seaaas 


the A A it Fi ial Post has niform method of ti ti ts. Variati § . 

a ee Te es tna Gu eee 1,780,811 24,804,611 12,289,005 
° n ’ ves | Analysis of Invested Assets 

| J. S. MITCHELL & CO., Sher-; yards, trucking services, coal com-! pulp, valued at $4,838,134, were 1952 1951 1950 1949 


. | brooke» Que., net profit of $195,111} pany, hotels, etc. at a total cost | down from 70,016 tons valued at Oe rectaks PS 

Of Life OS | for 1952 was 22.3% less than 1951/ of $6,495,221. | $10,122,194 in 1951. ' fee ee os 3.8 
e | net of $251,138. | "Tonnage of package freight in- nes ° 1952 ae affected | Other .......665 ++: 
d ; creased; there was a _ substantial | #¢Versely Dy 108s Of foreign ex~- 
Rates of interest earned On 1D | sears Resed Den tle 105, 1951 | improvement in gubmeaet earn- | Change revenue and reduced UN-! mortgages: fae > - gia oe 
vested assets of the life insurance Gress protis $1,071,995 $1.144312 | ings. . bleached sulphite pulp is. re- Urban 2.6) & ~- , Peace of mind is his because The Manufac 
companies in Canada continued | Net earnings ......-- ; 31074| Kingsway Transport Ltd. had a| PS President an naging! 20 = 4 a by turers Life guarantees an income: te his 
last year the upward trend ot Debent. int inane oxen | bach wane ‘ue. pi Mr. McLagan. oa pak i. _ ee satouns os Poliey Loans... <... 31 4 cK loved ones if he dies—to himself if he lives 
* * . ; : ‘ : | Stecks: - . ; 

recent years. Net prone x 251,138 | Expansion into Western Ontario is substantially in 1952. ial Preferred . ... _— to retire. : 


Among 39 Canadian companies | Less: Com. divds. .... 75, 75,000 | complete and is reflected in im- Capital expenditures fer mill (b) Common 


tabulated, 35 showed increases, | Serplus for year... 120,111 176.138) provements of this subsidiary’s _ Over 35,000 clients purchased new 
< | Earnings Sha d Dividend Record: | 7 operations amounted to $570,103 and} Total await . ons ’ f Z v 

three showed declines and ofle|“Common .....---—- "335 $4.19 | earnings. | woodlands operations to $185,917. | Real Estate 2 ie a es. insurance totalling $213,567,851 im 

was unchanged. Me 1a) aie 5.00 CONS. INCOME ACCOUNT Expansion in productive facilities, | Snc"in Bubs. Co. : 3 % 5 . 1952. , 


Among United States com-/| After 4-for-1 split in Dec., 1951. | Years Ended Dec. 31: ss83 1991 with seedy imoreversans in aparet ‘scallions 
panies operating in Canada the | CONDENSED BALANCE SHEET add ennilinens sn: 9.432.421 ing efficiency, established all-time | Grand To . 4 
same condition prevailed, 16! As at Dec. 31: 1952 19 | Less:*Bond int........ 4 , 324/984 ay of production in )°42, says Le Tete pew vetgninen income excluding $1,591,333,573 insurance and retirement protection now in‘ force, 
showing increases, three declines. | ne oer 5 , Seeanchenias neces. CATR: annnane Py, eee | integest earned on net mean ledger as-|  $491,856,026 is securely invested to guarantee payment of benefits, 
Only one of four British com- | inventories ; Inc. tax res. ........ 3,880, 2,610,000 INCOME ACCOUNT sets af rpported to Federal Department of 
: } 62,079 50,814 Net profit 287, 2,042,248 | Years Ended Dec. 31: 1952 1951 Insuratite: 1952—nil; 1951—3.882°%. 
panies was able to report its €arn- | “vii corr. assets Wl 2,515,482 Less: Pref, divd 5 $73,125 ’ : : tj 
ed interest rate at this time and | assetsa 13 16,735 | Common divd. : 300,000 | Net sales .....-...... 21,382,014 26,237,900 | THE 


: . . 3 380,154 Surplus fer year ..... 2,394,816 1,169,173 | Net fit 7,229,970 11,755,328 
| that was higher. — oo 2,836,859 2,912,321 | Times Bond Interest Earned:* Less: Denletion 31239 "gakae0 DRUMMONDVILLE, QUE. has 
Factors responsible for the rise ., ete., pay, ‘ 524,735 | “Befor: deprec, ..... 45 30.20| Depreciation 1, 1,337,492 sold $95,500 34% bonds due April 1, 
Ein the interest yield were much |" Pal sy.'s:.) Gants aoe8t | “Atte- “all othe: interest. | Bond interest 3 As864 180-098 1954-68 and $149,500 4% due 1964-73, 
the same as in previous years: | Capital stock... 40+. 9 20445. | 340-445 Earnings per Share and Dividend Record: | Add: Prot. on assets not stated 22.736 - Bahque capes print ga INSURANCE Ife COMPANY 

4 ; in i urplus ooo 2,000, 878, referre 25 ¥) | Net proefite 2,656, 4,734,494 | Casgra@in 0. an cNel antna : 

A general firming in interest | Working capital ..... 1,940,045. 1,822,598 4 f 2.50| Less: A & B divds. |. 315.228 | Inc, at D4MDNeb east 4.5%. Proceeds 


ates. : : 490; Cc divas. 920, 1,920, ; : 
. ms 1.00, Surplus for year. 2 enone) for watePWorks, sewers, sidewalks 


Redistribution of company in- | CANADA STEAMSHIP LINES sDoes not include write-down of invests. and pavimngs. Net funded debt at 


vestments with a larger propor-| yp net profit of $3,267,941 for | CONDENSED CONS. BALANCE SHEET | by $3,656 in 1952 and $100,125 in 1951. Dec. 31,4951, $2,868,581; population 
tion going into higher yielding.| 1952 was 60% higher than 1951 net | A« st Dee. 31:9. 1952, 1051 | Ties aoe dep 50.28 65.27 15,362, | 
investments, + of $2,042,248. A. substantial propor-) Accts. rec. ........-.. 6,367,168 3,563,830 After depr. & depl. 40.46 56.59 


Th m man earned profit was derived | Inventories 36,003,552 20,208,993 | Earnings per Share and Dividend Record: | 
m for, <xe ple, = yi tia ot P Less: Progress pay. .. 29,468,733 15,749,721 Class A & B $16 $27.99 


cases company holdings of Feder- | from company’s non-water trans- | po.) ‘curr. assets .. 18,338,256 14,688,801 Cl. A: Paid 50 2'50 
al Government bonds were lower | Portation activities, reports Presi- mis, assets 255.275 Ci. B: Paid 


" > : a ace | . . Prep exps.§ 499,679 ¥ Common 
ae : while holdings of municipal and | dent T. R. McLagan ae 26,703,197 26.683. Paid 


; ; F 

: d| Company’s shipyards produced  “ ‘Total assets 45,785,288, 42,000,276 ee ie 

eee ome ahaha The and delivered more than 120,000 | Accts., tax., etc., pay. 7,817,650 5,742,352; |, CONDENSED BALANCE SHEET 
62g . | deadweight tons of new ships in | Bonds due 400,000 $1,460,684 


eS . 000 

»: (Advertisement) gain in mortgages was’ particu- ise. haul a peecetithe record. | steel ¢*r, tia, :... 8,218,650 6, p82 | Govt. oda. a 
4 ~ | larly noticeable in many cases. | 4 substantial amount of new ship-!|Fundes debt 20.00... 8,280,000 | Acts. . 2,393,249 
’ For $5, you can try Companies are also taking ad- | building tonnage is still to be Misc. reserves ..... ; 903,500 882,000; open 


- : . | . i * . 854,000 } 
this tested plan for greater vantage of the wider investment | completed, particularly at the | Subp re asset sale... “1a6.ses 4.380.294, ,, Telal ear. asceis -. 
1 . 


powers ‘granted in 1950, such as | Lauzon, Que. yard. Capital surp. ‘$06,008. 1.696.087 | iisc. assets 
the purchase of rental real estate. Increase in depreciation provision | “saster depr. of 49 36,488,951 Investments ; 
Rates of different companies from $4,838,690 in 1951 to $6,475,540 Incl in curr. assets in company report. ~'X¢¢ assets 


- ’ 10,120,606 8,546,249 Timber limitss 
with comparisons follow: 


> 
5h 


c one ond « holf yeors, ? : 
serving one yeor os Director of Morket-| rather than letting him decide to spend ic 


HEAD OFFICE (Established 1887) TORONTO, CANADA 


> |in 1952’ was due to expansion of | Werking capital wamak neatite’ os, 
financially | Name of Company 1988 1851 tase | company’s fleet of ships. | er aks Bank loan ‘see.) 
| conor ge | During 1952, two new ships, the| GREAT Sain { Seem & We. pee. 50: 
To help you build your financial future | Alliance Nationale... 440 443 448/ < “S''Sie James Dunn and S. S.| profit of $2,656,377 for 1952 was | Share purchase 
| Caisse Nationale = Thunder Bay, were delivered from | 43.9% less than 1951 net of $4,734,- ee pee 
9 


wisely, thy- proatebly— % 
Fe ee eg an to Barron's Na- | Caisse Nat. D'econ. .. /CSL shipyards. Each has .-total | 494. prete enez, Wad. . 
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oe 
3888 
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ial Weekly; 583, 
¥ | Commercial Life ., deadweight of 18,000 tons. Delivery! Newsprint shipments for the gar heaes . ost 
eeatite fine’. | of another ship is expected before | year were 152.391 tons, a company Capital “$tock 5... 125, 6,266,520 


Crowe tabs | year-end. | record, and had a value of $16,981,- Surplus we 12-353.160 _ 8,732,860 
ee En =33i4% : | ; *After depr, of .-.. 527, 307, 
In addition to expansion of fleet, | 990, compared with 146,369 tons and *After depl. of .... 1,892,115 1,799,178 


other improvements and additions | $14,887,019 in 1951. Sales of 37,054 sinc; in curr. assets in'co’s report. 
were made to facilities of ship- tons of sulphite and other wood Working capital 8,716,919 8,283,531 
| ee 
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Dominion General 

| Desjardins Life . 
| Dominion Life 

| T. Eaton Life 
| Empire Life 

| Equitable of Canada . 
| Excelsior Life 

Fideli 
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Prevoyants .. 
Sauvegarde stneceecee 
Solidarite 


What kind of a life 


would my family have 


Mass. Mutual Life ... 
Ministers’ Life 
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_Uf anything happened to me? 


meomee caee 
mecete te 


“How long would my Life Insurance, 
together with my other savings, keep things 
Waedhington Natisnad Insurance “ } Rs - going—especially with the 
©», hee id oftce E vanston, ml, ee , oy ‘ ty way everything costs these days?” 
asta wiles pene armen in poe “ , Joe “It’s been quite a while since I talked with 
"At the end of 1952 it had in a g wl ; ; a good Life Insurance man . . : I know 
i iF ts it’s time I did something definite about my 


family’s security.” 


ASK. THE LONDON LIFE MAN 
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then mo ever, and ae toes. are 
: year before. being made to meet n 
Two factors increase Important as group insurance 
es coer |S giantiing Wr Denier of oer 
—Most people who had owned | jooking the advantages of per- 
life insurance retained, and/ manent insurance. The two are 
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DOMINION Appraisat Co., LiMiTED 





had previously not had any: Interest Rates Rise 
total sales of new insurance in| ‘Two recent developments af- 
1952 were over $2,400 millions, | fecting the position of the policy- 


millions. interest rates and the greater ex- 
The rise in total and per capita | pectancy of life. 






With wages maintained at 1951 

levels or higher and the cost of Here are comparisons of some 
living slightly lower, the higher of the more important figures 
holdings of life insurance offset| "Ported by federal and pro- 
the effect of inflation to a larger} Vimcial licensed companies as 
extent than appears on the! Dec. 31, on Canadian busi- 
surface. for 1952 1951 


Marked Group Growth | Insurance in ferce 19, 
The growth in group insurance; PijuShusl 


















we recent years. Its growth not only; Inaustrial .......... 179 
is the answer... . reflects the increased apprecia-| O10". menis 00. | feta | 
because your tion by employers of group in- To live p’holders cca 161 138 | 
surance as a factor in employee | p/miams tins. and 






‘Plan certificate 
establishes your 
credit with the 

: hospital—no red 

tape. 


GOR skidocccdoceces ° 514 500 
COMPANY 
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Fidelity & 


Guaranty 













nies’ published reports are footnoted. 


CAMPBELL RED LAKE increased 
production almost $300,000 in 1952 
but net profit was slightly lower at 
$623,524, or 16 cents a share vs, 19 
ate 4 cents in 1951. 

Highlight of the year’s operations 
was a substantial improvement in 
both tonnage and average grade of 
ore in reserve as shown below. 

An initial dividend of 5 cents a 
share or $199,975, was paid at the 
close of the year. 

Egtire production for the year was 
sold on the open market at an av- 
erage price of $36.63 an ounce. No 
cost-aid was received. 

A new zone lying northwest of 
mine workings and striking north- 











MANAGEMENT 
CONSULTANTS 


J. D. Woods W. L. Gordon 
Chairman President 


Directors E. B. Chown G. P. Clarkson 
D.L. Gordon J. A. Lowden 









& ve R. A. Read west was opened on the 7th level for 
‘ Hi. Rieger A. N. Steiner 800 ft. with a grade well above mine 
tlt Eiaee D. M. Turnbull average. This zone has also been 


opened on the 6th level for a dis- 
tance of 600 ft. of comparable grade. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1951 
Bullion production .. $2,857,698 
e 
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_V, & Corbet 


rebel Bisiley, » 
es “3 “Fs Boer. . BB, ve 
e ~ te ee ” e R accra ; 




















. expenses ..... 1,477,495 1,208,110 
sae a. gurrstece « 1,880,203 18a, at 

4 : ost-. weeeeee = be wae . 
D. B. Watson R. C. A, Waddell ines, income eocce aim erin 

. ess: ee ee . 
ene R. L. Wright Preprod. exp. 

oe ais a esene cede ee en th 
: : a n i codanteaes 10, 1,324 
Personnel Consultant J, W. Macmillan SEMEN poxoconctoote 1,000 29,600 
<a “ss + Net profit sn nscce e2nnge | 346300 

: : ; . et profit .........« . 23, . 
. : | Less: Dividends ..... 199,975 ...... : 
15 % - Ww. . 34 King Street East | a for zeer seee 423,549 744,348 
‘ arned per Share ... $0.16 $0.19 

f v 

1. D. WOODS & GORDON TORONTO NEP Sc casetheee GD ysness 

507 Place d'Armes CONDENSED BALANCE SHEET 

MONTREAL As at Dee. 31: 1952 1951 
z Cash & bullion .... $435,706 $128,200 
Accts. TeC, ....s.0600 37,678  §150,122 

CUO SOR. cessccte.  -.pspece 5 
Mat. & Supplies ...... 417,232 431,397 
Total curr, assets . 890,616 709,719 
Mise, assets .......« 71,208 53,344 
. Deferred devel. ..s+ 856,199 1,123,700 
os © | Investment ......00000 STO. - oeieis 
Properties ....ccscces 197,500 197,500 
‘ Fixed assets® ....00. 1,654,883 1,814,974 
Total assets .....+. 3,814,106 3,899,237 
Accts., tax., etc., D. .. 326,557 287 837 
Due Dome Mines ... ...... 605,000 
Total curr. Habs. . 326,557 892,837 
Capital stock ........ 1,620,595 1,562,995 
Earned surplus ...... 1,866,954 1,443,405 






*After depr. of ... 1,408,145 978,593 
§Cost-Aid included in accts. receivable 










ek 






in 1951. 
Working capital ..... 564,059 183,118 
- ‘ sExcess of current liabilities over cur- 
rent assets. 
wouldsl sound lhe same attheatin ones 
1952 1951 
Tons milled ........<. 178,930 173,143 
Average recov, .... $15.97 ~ $14.81 





Ore reserves, tons .. 763,900 631,700 
Grade ($35 gold) .. $18.81 $17.38 


Cl @ hubicdl, till | ran, GOODYEAR TIRE & RUBBER 





CO. OF CANADA consolidated net 
profit of $4,337,795 for 1952 was 9.1% 
higher than 1951 net of $3,976,535. 
New records were established in 
total output, report Chairman P. W. 
Litchfield and President and Gen- 
eral Manager R. C. Berkinshaw. 
Due mainly to exchange and import 
restrictions abroad, export sales 






Tone—The impact even of a genius like 
Bach is affected by the medium through 

which his works are expressed. How much 
more important, then, for ordinary 








mortals to give themselves the showed a marked decline on the 

advantage of the finest medium year, but total volume of sales was 
inable! I iow hei substantially unchanged. 

obtainable! In composing business Capital expenditures in 1952 total- 





ed $2,044,592. Expansion program 
involving erection and equipment of 
new factory buildings on company’s 
New Toronto property was delayed 
through shortage of construction 
materials, but this plant is expected 
to be in operation by end of 1953. 
Company introduced several new 
products in 1952, including new 
nylon .passenger and truck tires, a 
new winter tire and improved Life- 


letters, this means 


SUPERFINE 


LINEN RECORD 
Canada's finest all-new-rag bond paper 
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he needs cheap insurance more |i 
policyholders’ premiums rises 
; 2 : 


than anticipated, the policy does 
not become a claim < as 
; expected and the policyholder 
many increased their holdings. |~omplementary, the latter pro-|pays premiums for a longer per- 

—A large amount of new in- | viding protection when the group | iod. This also affects the cost of 
surance was sold to people who | insurance ends with employment. | insurance — favorably from the 


policyholders’ position. 


such as rents, stationery, wages, 
an increase of more than $300/owner have been the rise in| and other fixed items have tend- 
ed upward. But the increased in- 
terest earnings, and the savings 
holding of life insurance meant) A compilation of interest rates | from longer life expectancy, have 
that insurance protection had| shows the great majority of in- | 


the depreciation in the dollar.) 7Ajg Year and Last 


in some cases resulted in higher 
dividends on participating insur- 
ance, and in lower rates on new 
nonparticipating policies as com- 
pared with say 1944 or 1945 when 
interest rates were low. 


jment has been the entry of so 
many life insurance companies 
— = a7 | into the group sickness and acci- 
Ordinary ....... *s** 4068 ©: 12.958 dent field. This enables an em- 


svibebede e 1,714 1,658 | ; i ] 5 
was outstanding and has ree os aueoaed Sees 3.129 | POY ie . to give eed emp. aaa 
on of the marked features of New insurance ....+++ 2,422 2,108 | comp ete coverage group L ’ THE 

. | Ordinary ...++ss0006 1,811 | accident and sickness — all with 


the same company if desired. 


This type of business is growing. ' ASSURANCE COMPANY 
ce aia coe aaa Head Office for Canada: 1245 Sherbrooke St. W., Montreal — Branches in Halifax * Saint John « 


cently is that the larger volume 
of new insurance written in 1952 Serving Canadians Since 1833 
has been effected by a smaller 
number of agents. This reflects 
the stricter selection, higher gen- 
eral calibre and increased train-| “$7 JOHNS, QUE., School Com-) 1963-72, and $15,500 4%% due 1968-) school. Provincial grant of $226.712 
ing of agents enabling them to| mission thas sold $100,000 8% bonds |73, to Casgrain & Co. and Dawson| 

give better service to their/due April 1, 1953-62, $157,000 4% |Hannaford Ltd. at 95.03. Net cost| No other long-term debt; populatién 
clients. due 1953-62, $102,500 3%% due’ 4.37%. Proceeds for construction of! in 1952, 15,000. 





Give your correspondence this impressive 
. 2 Guard tube. Demand for company’s 
plus. It is well worth the negligible extra industrial rubber products has con, ' 
cost. Ask your printer, engraver or meee reasonably high, notes the 
; . ee annual report. 
lithographer how much tc authoritative Henry G. Harper, vice-president 
crackle eens — in charge of sales, was elected to 
fine paper will add to impact o board of directors at company’s an- 
le nual meeting last week. 
your letters. CONS. INCOME ACCOUNT 
Years Ended Dee. 31: ie ae 
Net earnings .......+. 9,581,940 11,123,036 
Add: Other fhe. ..... 105.824 " 86,968 
: sae ‘822 2,780,691 
Income taxes ....... 3,756,147 4,452,778 
Net profit ............ +795 3,976,535 
“ten es 1.o38;00 1 panioue 
2 om le es ecceee d d id 
Other fine Rofland papers, each with Surplus for year .... 3,005,959 2,661,822 
a distinctive individuality, are: “Preferred iP cmaseae an eee 08 
ee ee ee RR hk ee fe. Nh Rm eccseeceee , 2. 
¢ ROLLAND PARCHMENT Comnon suse ; ase Mat 
0 ROLAND ANGUS U7 apleseaietl 'Goeie, ai bitin SHEET 
AND VELLUM : As at Dee, 31: 1982 1951 
¢eiggidpcures Laven son Maes tensteneees $700,624 $139,723 
Inventories ......-.... 17 19,212.04 
+ SERVICE BOND A arate he. a TAS? ase 
at COMPANY LIMITED — | Accts. Stax. pay... 650303 Gosebae 
Ask your printer, lithographer or Divds pay, ........+0. 15,579 76,408 
4 Total curr. lab. .... 6,608,922 12,194,418 
engraver about these quality pepers, ' High Grede Paper Makers Since 1882 Con Ie ++ 1,000,000 1,000,000 
: Capital stock ........ 17,696,530 1,769,380 
; Capital surplus ...... 13.4elee 14ienaee 
Meue Ornce at Mowraeat, Ove. ¢ Baarce Ornnces ar Toxowre. Orr. axe ar Woerpe. Max. § Mats at St, Innous, Ove. axe at Mort Rouasn, Ove. . depr. of”:7<. 21;165,343 19/808,778 
Working caplial ..... 17,802,049 15,540,112 
¢ 6 
{ ‘ 





‘Cover Now $20 Billions | Policyholders’ Dividends 


‘Family Policy Holding Up 10% In ’52: Now $5 ‘Agai | 
amily Policy Holding Up ==: Inereased Again 


April 4, 1958. THE FINANCIAL POST _ 





and other things being 
equal, the policyholder benefits. 
With people now living longer 






The ~ 
Standard Life Assurance Company 
announces the declaration of a 
Compound Reversionary Bonus 
at the 
INCREASED RATE 
of $18.75 per $1,000 per annum 


The above is calculated on Sums Assured and existing 
bonus additions as at 15th November; 1952, in respect of 
policies under the Reversionary Bonus Plan. Correspond- 
ing increased rates of bonus have been declared under 
other participating plans, 


Meanwhile, operating costs 


Sickness, Accident Field 
Another important develop- 


Fredericton + Montreal + Ottawa * Toronto + Hamilton * London + Calgary * Vancouver 
















NEW ISSUE 


( Refunding) 









$26,000,000 
Province of Quebec fe 


4% Sinking. Fund Debentures 


To be dated April 15, 1953 To mature April 15, 1966 
(Callable on or after April 15, 1963) 











Principal and half-yearly interest (April 15 and October 15) payable in lawful money of Canada 

in any one of the Cities of Quebec, Montreal, Toronto, Winnipeg, Regina, Edmonton, Calgary, 

Vancouver, Victoria, Saint John (N.B.), Halifax or St. John’s (Nfld.), at the holder’s option. Coupon 

debentures in denominations of $25,000, $1,000 and $500 registrable as to principal only. These 

debentures will be subject to redemption, at the option of the Province, as a whole but not in part, 

at 100% of the principal amount and accrued interest on April 15, 1963 or on any interest payment 
date thereafter on not less than thirty days’ notice. 








Legal opinion: Messrs. McMichael, Common, Howard, Ker & Cate. 





In the opinion of Counsel, these debentures will be direct obligations of the Province of Quebec 
and a charge as to principal and interest upon the Consolidated Revenue Fund of the Province. 
The purpose of this issue is to provide for payment at maturity on October 1, 1953 of loans aggregat- 
ing $26,050,000, the balance over and above the proceeds of this issue to be provided out of the 
Consolidated Revenue Fund of the Province. 








A Sinking Fund of an amount at least equal to 1% of the face value of the outstanding debentures 
of this issue will be provided annually. 






Particulars of the debt and other financial statistics of the Province are contained in the circular 
which is available upon request. 








Price: 99.50 and accrued interest, to yield about 4.05% 











We, as principals, offer these debentures if, as and when issued and received by us and subject to 
the favourable legal opinion of Counsel above mentioned as to the creation, form and issue of 
the debentures. 







It is expected that debentures in interim form will be ready for delivery on or about April 15, 1953. 






Subscriptions will be received subject to rejection or allotment in whole or in part, and the right 
is reserved to close the subscription books at any time without notice. 
























A. E. Ames & Co. Limited L. C. Beanbiet & Co., Laaleed : 
ss Royal Securities Corporation Limite: 
Weed, Gundy & Company iipained Mills, Spence & Co. Limited 
Dominion Securities Corpn. Limited McLeod, Young. Weir & Company be imited 
W. C. Pitfield & Com , Limited Bell, Gouinlock & Company, it 
G “ a &Col we Dawson, Hannaford Limit 
oo . = Nesbitt, Thomson and Company, Limited 
Gairdner & Company Limited Collier, Norris & Quinlan Limited 
J. C. Boulet, Limitée René-T. Leclerc, Incorporée 
Clément, Guimont, Inc. -egreyy Neve = ee Inc. 
La Corporation de Préts.de Quebec Midland Securities Corpn. Limited. 
J. E. Laflamme, Limitée Cochran, Murzay & ee Limited 
Rochers Limi MacTier & Co. Limit 
Lageeus Sey ee Harrison & Company Limited 
Desjardins, Coujure Incorporée Bartlett, Cayley & Company Limited 
Société Générale de Finance, Inc: Geoffrion, Robert & Gelinas Ine. 
Brawley, Cathers & Co. Fry & Company Guildhall Securities Limited : 
Société de Placements, Incorporée Walwyn, Fisher & Co., Limited 








The statements contained herein are based upon information obtained from 
official sources but are in no event to be construed as representations by us. 








March 30. 1953 
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payable in 10 annual instalments. 
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3 | Do. . Aug. 15 Fraser pfd McColl-Frontenac Can. Brew. .... 4 ‘69 91h 94) 913) 
oon iO tested Mar” in 1983. Sol at Perinors, ‘Burns Bros. & Denton ‘td. and | Do. Nov. 14. Dividends Declared (continued) Gt. West Coal A Mersey Paper Can, Conners ...3f 72 83. 96 98 GOVERNMENT AND CORPORATION 
$89-82680 to yield 1.503%, $99.04050 to yield Gairdner & Co. Ltd. Do. B .. “ May 16 Bi that ecuebt¥ecd f . 30 15 . eitman’s | Can. Celanese ..3 ‘62 90 . a0 ES 
1.943% and $98.30660 to vield 2.303%. City ef Winnipeg—4%%% debentures, noe! Do. coe Aug. 15 = Se eae al * — 31 15 Gt.-West Life Standard Radio A Can Chemical -+ $8 ‘71 99° =—«102 99 SECURITI 
t of Canada Treasury Bilis— ‘Jan, 2, 1954-63, $1,600,000. Issued Mar. 25,| _ Do. Nov. 14| Laureni’e Accept. A .12) Apr. 30 Apr. 15| MINING Can. Oil .»... ++. a2 2 M&M (81 - 
Due 26, Sept. 25, Dec. 24, 1953. $50, 1953. Sold at $100,286 to a syndicate Cent. Can, Inv. pfd. 2.50 2 Dine 19) Do. B ..ssievsesss ‘07} Apr. 30 Apr. 15 New Highs—1953 Con. W. Lumb, 4 2 8 8 OM = 
006,000. Issued Mar. 26, 1953. Sold at headed by Dominion Securities Corp. Ltd, | Circle Bar Knit. A 50 Apr.15 Mar. 31 Do. >% pf. ...... .28 Apr. 30 Apr. 15| Brunswick Do. warr, Cockshutt Plow 44 65 % 97 94 
faens to yield 1.521%, $99.02040 to yield and meluding A. E, Ames & Co. Ltd. and | B. J. Coghlin ...... 20 Apr.30 Apr.15) Do. 6% pf, ... sae.16% Apr. 30 Apr.15  Cassiar Asb Goldcrest Columbia Cell. .5 "68 98) 101) 98) INDUSTRIAL FINANCING 
and $98.25750 to yield 2.380%. Bank of Montreal. Comb, Enterprises .. .15 Apr.15 Mar.31 Lewis Bros. ....... 18 Apr.30 Mar. 31} Central Patricia Lake Dufault Consol. Paper .. 3) ‘67 96) 99) 961) | . 
PROVINCIAL Clive School Dist. of No, 701, Alta.—4%4% | _Do. 5% pf. ...,.. 1.25 Apr.15 Mar.31 w M Lowney ..... 25 Apr.15 Mar. 13| Conwest Maralgo Dom. Stores ...5 72 99) 102) 99) 
Province of Quebec—4% sinking fund debentures, due Apr. 15, 1954-73, $20,000. | Commonwealth Int, .05 Apr. 18 Mar. 31 waiiman Corp. pfd. 1.25 Apr. 30 Apr. 14| Cournor Prospectors Airs, Dom, Tar & Ch. 5 ‘67 100 103 . 100 | e- 
guienenwes, ue Dee. ee ens sensed Mar. 17, JOSS, | Sold at $100.41 to Contes. Lis — - — z Maritime Tel. & Tel. .20 Apr.15 Mar. 20 ere Metals = ‘44 Ska Geoaee . 5] bo = 7 2 | | 1 
Issued Apr. 15, 1 e at 50 and emberton Securities Ltd. ‘on b 1S neccse 3 une une De. e888 17k A 15 Mar. 20 ‘enimore ‘ombill ry’ tr. 1014 98) , 
acerléd interest, to yield about 4.05% by, Tewn of Kentville, N.S.—4%% and 4'2% DO... e+e sraenees 37 Sep. i5 Sep. 10 MeColl-Front pf. . js aoe. 2 Mar. 31 New Lows—1953 E. B. Eddy ..... 42 ‘69 99 102 99 Listed Stocks Bought, Sold, Quoted 
AE: Ames & Co, Lid., L. G. Beaubien & | debentures, due Apr. 1, 1954-73. $207.000.| Do. ......... sense 38 Dec.15 Dec. 10, welchers Dist, 6% pg. .10 Apr. 30 Mar. 31 Alta. MacLeod-Cock. Elk Falls Co... 5 ‘75 98) 101) 98) 
Co, Bids, Wood, Gundy & Co, Ltd., Royal | Issued Mar, 17, 1953. Sold at $99.77 to Bell, Cons. Text. Mill pf. .50 June 1 May 15/ Mies Co of Can... .05 May 15 May 1} | Amer. Y’knife Madsen Red Lake Federal Graih ..4 ‘64 92 96 92 | | 
Securities . Ltd, Dominion Securities | Gouinlock & Co, Ltd. Continental Life .. 1.20 July 15 July i3/ wy @ O. Paper .... ¢.50 Apr.25 Mar.31| Ankeno Malartic Gold Gen. Stl. W. ... 3h ‘70 89 92 89 | | NESBITT THOMSON AND COMPANY 
Corp. Ltd:, Mills, Spence & Co. Lid.. W.C.| Town of. Delbeau, Que.—4% and 412% Disher Steel pf. .... .373 May 1, Apr.15| popt Mitchell .... ¢1.50 Apr. 15 Mar. 16/ Aunor Matachewan Gt Lakes Pap. 3} "67 92... 92 ’ , 
Pitheld & Co. Ltd., MeLeod, Young, Weir | debentures, due Nov. 1, 1953-67, $170,000.| Dome M. .......... 17} Apr. 30° Mar. 30 Do. ........+6c..+ 0 JunelS. May 15| Barvue New Calumet Imp. Tobacco ..3 ‘70 84 87 84 LIMITED 
& Co, Lid., Bell, Gouinlock & Co. Ltd., | Issued Mar. 16, 1953. Sold at $96.47 to J. E. | Dom. Bank ..., 254.10 May 1 Mar.3l) Do ............ 50 Dec. 15 Nov. 15| Belvilie New Goldvue imperial OF. F Oe OS OSU 38 King St. W., TOR 
Greenshields & Co. Inc., Dawson, Hanna- Laflamme, La Corporation de Prets de Dom. Bridge ...... 40 May 22 Apr.30 yjod Containers A .25 Apt. 2 Mar. 20| Bevcourt New Pac. Coal Indust. Accept..5 ‘70 98 101 98 ng St. W., ONTO. Phone EMpire 4-6146 
fofd. Ltd., Gairdner & Co. Ltd., Nesbitt, | Quebec and Grenier, Rue! & Co. Inc. | Dom Engineering Mtl. Telegraph .... 40 Apr.15 Mar. 13 Buffadison Normandy Irving Oi] Co”..54 ‘67 98) 101) 983} | MONTREAL TORONTO OTTAWA  HAMILT 
& Co. Ltd., J. C. Boulet Ltee,| School Commission of Parish of Chicou- | ...-..--.-+--- "3043.40 May 15 Apr. 3\ att Trust. 202420 Apr 15 Mar.3] Campbell Red Lake = Norsewick Maple L. M.....32 "63 94° 97 ~94 | | KITCHENER QUEBEC SAIN ON + LONDON, ONT, 
Collier, Norris & Quinlan Ltd., Clement | timi, Que.--4% and 414% debentures, due Dom. Fabrics ...... 20 May 1 Apr.15|\ wt Roval Rice .... 20 Apr.30 Apr. 15, Cariboo North. Canada Massey-Harris . 5 ‘67- 994 102) 995 | | NER QUEBEC SAINT JOHNPN.B. WINNIPEG CALGARY 
G t Inc., Rene-T. Leclerc Inc., La | Mar. 1, 1954-60-68, $180,000. Issued Mar, 16,| Do. pfd. .-....... .37) May 1 Apr.15\ Nat Hose. A ...... 05 July 2 June 15/ Carnegie O’Brien McColl-Front...3 ‘71 85 88 85 EDMONTON VANCOUVER. VICTORIA 573A 
Co' tion de Prets de Quebec, Savard, | 1953 Sold at $97.92 to La Corporation de | Dom. Foundries pf. 1.12) Apr.15 Mar.24 Do , 5 ee 05 Oct. 1 Sep, 4 Central Manitoba Osisko Mercury Mills..4 ‘63 82 85 82 
Hi & Co, Inc, Mead & Co, Ltd.,| Prets de Quebec, J. E. Laflamme Ltd, and | Dom. Glass ....... » 40 Apr. 13 Mar.27' po ......... 05 Oct. 1 Sep. 4 Cochenour Willa: Pamour Porc. Mon. Knitting ..423. "71 88 91 88 
12 . Midland Securities | Grenier, Ruel & Co. Inc. | Do. pid. ....se00e 35 Apr.15 Mar. 27| wat. Lead 6% pid. 11.50 May 1 Apr. 10 | Coldstream rights Pickle Crow N.S. Stl. Coal. 3) ‘63 92 95 92 — 
f Desrochers Ltee,| City of St. Hyacinthe. Que.—3%% and | Dom. Malting ...... .25 May 1 Apr.10 Nat Steel Car * 371 Apr.15 Mar. 16 Cons. Candego Pitch-Ore Uran. Page-Hersey T 3) ‘65 90 93 90 
m, Murray & Co, Lid. Mactier & = 4% debentures, due Mar. 1, 1954-63-73, | —_ ee eeceeee = a7 - — s Ont Steel Prod... .20 May 15 Apr. 15 ae. Eiotarrow gue. Labrador price Bros s 34 6 92 93 92 | . - nonspacing lncsappantinte ati 
|, Desjardins, Couture Inc., Harrison & | $775,000, Issued Mar. 16, 1953. Sold at | m, Steel ....-.-+ : pr. ar. Pe, Oe ae 1.75 May 15 Apr. 15| Goldale uemont St. Law. Corp. . "72, 97h 1004 97) 
Col tad., Societe Generale de Finance Inc., | $95.31 to Banque Canadienne Nationale, Dom. Tar & Chem. 37) May 1 Apr. 1 ; Golden Msnitou San Antonio Silverwood Dai. 460-64 90 93 90 i 
Bartiett, Cayley —? Ltd., a ee, Couture Inc; Mills, Spence & | Dom, Textile pfd. . 1.75 Apr.15 Mar. 16 ane eee Sates $.12) Apr.13 Apr. 1 Hasaga Sheep Creek ee a ae 88 89 a! are SOE eee eee eee ee, 
, Robert & Gelinas .. Brawley, Cathers | Co, Ltd. and Savard, Hodgson & Co. | Donnacona Pap. ... .25 Apr.30 Mar, 31| penman’s Ltd. .......75 May 15 Apr. 15 Heva Gold Sherritt Gordon Simpsons Ltd... 42 ‘73 99 102 99 
& “Co., Fry & Co., Guildhall Securities! Village of Howick, Que.—3% and 4%% | Dryden Paper ..... 40 May 1 Apr. 8 Do. pid ......... 150 May 1 Apr. 1| Highland-Belle Star Lake Steel Co. of C. 23 ‘67 86 88 86 y % 
Ltd. ’ de Placements Inc. and Wal- | debentures, due Apr. 1, 1954-67-08, $138,000. | East Sullivan M. .. .20 Apr.15 Mar. 16) pittsburgh Plate G. +35 May 1 Apr 10| Hudson Bay Sylyanite United Corp....4 ‘38 96 99 96 | 
wyn, Fisher & Co, Ltd. Issued Mar. 17, 1953. Sold at $91.93 to Rene | Eastern Bakeries .. 1.00 Apr.15 Mar. 3!) pwr. Corp. 6% Ist pf 1.50 Apr.15 Mar. 20 Joliet Quebec Teck-Hughes United Steel ...4 ‘60 92 95 92 P 2 
ae ae MUNICIPAL - | T. Leclere Int. Supire : pf. .. 37) Ave. 3 Stor. 34 Do. 6% 2nd pf... .75 Apr 15 Mar. 20 ody oe nei ver Canada Un. Grain Gr . 32 "70 85 88 8685 | 
y, Ont—4%% and 4%4% _——-~ Village of Fort St. John, B.C.—4'9% de- ame eat... .10 Apr. ar. 31 f .. £80 May Mar. irk. Hudson Bay an Roi ‘ONV JES Be : a 
ante. ote gat | pentures, due Mari, 1908-73, a ates de- | Beer Getabrocks pt. 28 Apr. is Mar. 13 eae er ” May i ee 31 Rirkiond Leke Waite Amulet Ks CONVERTIBLE ISSUES In the first place, why should you care? Well, warrants bave showa 
Mar. 9, 1953. Sold at $100.20 to| sued Mar. 18, 1953. Sold at $100.78 to Mc- | Flash Fast. 5% pf. .25 Apr.15 Apr. 8 Reitman’s Can.) Ltd. 10 May 1 Apr. 15 Lake Wasa » Wendell itibi Pr. & P.4j ‘61 98 101 98 ar greater appreciation than any other type @ stock im past markets and 
Spence & Co. Ltd. | Mahon and Burns Ltd, and Bank of Mont-| Foundation Co. ... .18 Apr.24 Mar. 31 Do ; 2% May 1 Apr.i3| Lamaque Western Potash Ajax Pete. Lid. 5 ‘62 9 102 9 probably will do so again. For example, in the past decade, the common 
: @f Derval,. Que, — 4% and 4%%/| real. ~ | Prager Cos. ......+. 28 Apr.20 Apr. 3| Renold-Cov A .... 28 July 1 June 15| Leitch Gold Yukon Cons. Atlas Steels ... 5 ‘67 107 111 107 stock warrants of Atlas Corp., Tri-Continental, Richfield Oil, United Corp. 
debentubes, due Jan, 2, 1954-63-73, $750,000.| Village of Invermere, B.C._—4"5% deben- | Gen. Steel Wares .. (25 May 15 Apr. 17 st Lawr. Corp. .... 50 Apr 24 Apr. 2; MacDonald ; Roce eet -- 8. Oa: Se & By 2745 K: 00 fo mame some, showed $500 investments appreciating te as & 
Isseed Mar. 4. 1953. oe at 70 ieee, on Soe py tye ines | a pee, as" ante Mt} _ - ope. : Saguenay Pwr. pf. 1.06 Apr. 6 Mar. 6 New Sighe—1908 BA a * ot a - 2 ee pcre in seas z 
Credit Francais. . . . d Gen. - eee Be . ‘ , - ea! Ss fe. ea a ee ' at isa arra i i 
ey Grimsby, Ont.—5% debentures, | Richardson & Sons and Samis & Co, Ltd. | Gould Pumps pf. .. .25 Apr. 15 Mar. 21 San Amen tc 93 ‘Ape 13 Mar, 3 hove Marigold oe pes eet - - 99 102 «(99 4 you the right to bay company "stock oe ans Soin aero aoeonel 
gue 4184-63, 940,000." Iasued Mar.) fparosars ee et eee Reedy fae oo | See CO A wwe 20 May 2 Ave 8 Can: Atlantic Pocific Pet Can, $ Olls ». i-5 "61 101 105 104 | WY Detied of time, which may be 1 yeur, 5 years, 19. years oF with mo limis & 
, *¢ 5 , y m9 . aie ; ® - w such 
; . 4% first mtge, & collateral trust’ bonds, | _ Do. , "2S Dec. 15 Nov. 38| shaw, W. & BP. s:. 30 May 25 Apr. 15| CaM. Pipe Line Peace River ee SS ae how such wortents ean basume very ‘solani ith ste RIAL oon 
hoe! Commission of La Presentation- | series C, due . 1, 1973, $60,000,000. Is-| Gurney Prod. pfd.. 40 May 1 Apr.15 po. pf. A... so Ap. 2 Mer, 3| Dome Poplar Oils C.P.R. .......-+. 3b "66 100 103 1013 a in 1940 9.K.O, secegatined’ end @eershts we we! the R.K.O. chart, 
cies Soren. qonnes oon | sued Mar «12, Sold privately (U.S.) Gypoum, Lime .... = June : = : De. or B S23 P ane. . Ma 3 Gridoll oo he aes Spoaliane : = leas 1074 105 oe ber RCD. cee ee — = Se the right 
“debentures, ‘due r, 1, 1054-63-73, | to First ten Corporation. i sites amabospine une ay ad , uibera 7 phire fet, ag 5 : ® 1942 R.K.O. o i with * 
Sas bon Insucd Mar, 9, 1953, Sold at $0682 | Pender Ole Lid--3% convertible sink-| Hamilton Cot. pid, 1.25 May 18 May 3|N' Slater... 3 May 3 Apr. i0 New Lows—1953 | Dom. Magnes, ..S "62 117 122 119 pessinalons rife, the, wnstents Sens ection ao'the Wee, tock — 
to La Cle de Valeurs en Placement, Ltee.| ing fund debentures, due Mar, 15, 1964, Coup. 13 | ing “ora, “2 oe Ray 05 Abr. "5 | Barons Montoco Dom. Steel & C.4 "61 951 98) 96 By Obviously, few expected R-K.O. to sell above, Shae the woemanes eee 
' “Commission ef St. Adolphe $1,500,000. Issued Mar. 12, 1953. Offered Holden Mfg, A .... .15 May 1 Apr. 15) go Can, Pwr. “45 May 15 Apr. 20| commoll Punch Pet. Dom: Textile ...4 "6 9% 8 9% vesia: to have setual yalue. How the ple S ee ee tat Sanne Bowe 
« = 3%, 4% and 4\e% deben- | at $100 by McLeod, Young, Weir & Co. Ltd. Do, B......... soe 40 May 1 Apr.15) Do. pid. .... 130 Apr. 15 Mar. 29/ Cons. Cordasun Quebec Oil Dev. Gen. Pete. .-. +: 4) (5 104 108 165 | in the chart, R.K.O a earebood as tar | oe rete 5 Oe ae ae 
} ty a $o4-50-69-73" 905.000. | Loblaw Neen ee eta enck.| New: Sralth Pep. 38 Age Mar. 1! give y aahe + 1 =e Stas, 20) Meriand Rio Tinto Gt. Plains Dev. 1-4 ‘63. 60 65 60 saahe tak tn ann a advanced to $28 and the warrant, being the 
Tunes Mor, 6, 1883, Sold at $96.51 to Gas- | sinking fund debentures, due Mar. 1, 1973,| Do. pid. ........- 50 Apr. 39 Mar.31| Stand Fuel .......+.88h May 1 Apr. is, Mid-Cont. Oil Roxana Jupiter Oils... 5 ‘67 101 106 103 . isthe os chase 
a oh eestacke Que, — 4% a teeters to tetens tea ta. — ie eon — ~ Ses i Mar. 31 Stand, Radio A... .10 Apr. 10 Mar. 20 0%, a N bop, Olle 2! 8 . os Ml oe Why is a warrant so unique a vebicle 
ee eee | oer Scena cal te meal bea | Ges anmeee ai pe. ae Meer 1 Ape: 8) gcies Svcik A’. “18 Sey 1 Ape. 10| p CANADIAN BREWERIES LTD. | Pathfinder Peis G 12 18 iN | jor appreciation? When R. K. O, common 
2 ; Mar. ®, 1953. Sold at| bonds, ser, A, due June 15, 1955-74, $4,100,- | Int. Bronze pfd. ... 37) Apr.15 Mar. 20 BT A Sat so ** "l0 May 1 Apr.10| as issued a further 150 shares of a oe vee ry = 1s as 123 | a te $5 as vi — rt ramet 4 
aa ee Sl det tee Cake oe Te ooo ee eee eee a1 | eeeel, Co of Can... 29 May 3 Apr. 3 capital stock in exchange for $3,000  Siiverwood Dal $1 "12 100k 1031 1004 went from 6c te $13, the same $300 tex 
Pei sssk, Gul.—s% 4 detens| Puduas henieeel Company tise) RAM, | int. Wicke! pid. ... 11.3 May 1 Apr. 1| Suir Gene’ Mes ae Ape 18 Mar.17| Principal amount of 4%4% 10-year | Super. Pete. ....¢ 78 4 9 28 | Bl amulet Wace ter ae 
tures, due 21, 1854-73, $246,175. Issued | —5% first mtge. sinking fund bords, series | Int Power ....... . 60 Apr.15 Mar. 16) < By . convertible . sinking fund deben-| Traders Fin. ...4 "65 +180... 180 | appreciated 20 times as fast as the commont 
| Supertest Pete. es 1.25 Apr.15 Mar. 26 Trans Empire 5 66 100 +104 100 + 
Mar. 9, 1983. Sold st $99.71 to R. A. Daly | A. to mature Apr. 1, 1 ,000. Issued | Int Utilities pid. .. ¢.35 May 1 Apr. 14) Third Can, G. Inv. g6 Apr.15 Mar.31| tures. There are 2,326,118 common Se aimee ( What aba 
Co, Ltd. Apr. 1, 1953. red at $100 and accrued | Invest. Found, ..... .75 Apr. 15 Mar. 16 | Thrift Stores 5% stk. div. Apr.23 A - : Triad Oil ...... 4) '67 103 107 103 about warrants im thit marhet— 
City of Vancouver, B.C.—4%% deben-| interest by W. C. Pitfield & Co. Ltd.,| Do. pfd ......... ‘% Apr.18 Mar. 16|traaers Bldg Assn. 30 Apr.iS Apr. 7| shares outstanding. West. C. Brew. 5 "67 99) 102) 994 today? There are many and 
tutes, due Apr. 15, 1973, $1,790,000. Issued | Wood, Gundy & Co, Lid., Greenshields & | Journal Pub. Co, .. 20 Apr. 15 Mar. 23 | Tuckett Tob. pfd. . 1.75 fio Soe ee, en ee ae << gene warrants from past years, and - 
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. 7 . weer oe . * . - 7 ° le . 17 1 . . E — 3 78 : f ’ + @ 
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GUARANTY 
TRUST 


Company of Canada 
DIVIDEND 


payable April 15, 1953 
to shareholders of record 
~s March 31, 1953 


: J. WILSON BERRY 


F 
i 
if 


: 
ee 
i 


E 


‘ 5é6th Comsecutive Common 
Dividend 
dividend cents (10c) per 
4 or. 5 hisees commana 
vy nas been 
une 1 next. to 


record as at 
close of business. April 30, 


REE 
ght 


2g 


Preferenes Dividend No. 1 
three- 
S dividend = s Te wn) for the 


per cent (3%% 
flee Decem 1, 1952. to May 
sorter ‘4 vided’ of Twenty-Five 1. 1008. on ail issued pre‘erence 
Cents ae le) per share, for the om 
oon 
eclared 


the Company oo a 
ble June 1 next, to 
ebruary 2 28, 1953, has see bao 
been on the Ordinary the ‘close of "Son 1 30, , 


record as at 

Apri 

Stock, without nome or 

qpive. * the ae eel By Order of the Board. > 
0 . GILLELAN. 

3 Se & Sec.-Treas. 


1953, 
record the orth y H of April, 1 
By Order of the Board. Brantford, Ont., March 20. 1953. 


P. W. HOLLINGWORTH, 
Secretary-Treasurer. 


Montreal, Que., 
February 12, 1953. 


STANLEY BROCK LIMITED 


Dividend Notice 


NOTICE is hereby given that a 
dividend of 15 cents per share on 
the outstanding Class A Shares of 
the Company and 10 cents per share | 
my the outstanding Class Shares | 
of the Company has been declared 

| Payable lst May 1953 to sharehold- 
ers of record 1 April 1953. 

By Order of the Board. 

D. A. THOMPSON, 
Secretary. | 
Winnipeg, March 18, 1953. 


THE SHAWINIGAN . | 
WATER AND POWER 
‘COMPANY 
sia See hes 
May oer to Ee Sa 
record April 15, 1953. 


By Order of the Board, 
J. L. T. MARTIN, 
Secretary. 
Montreal, March 25, 1953. 


March 31, 1953 


CANADIAN PROPANE LIMITED | 


NOTICE OF DIVIDEND NO. 2 


Notice is hereby given that a dividend 
of four cents (4c) per share will be paid 
by Canadian Propane Limited, on or 
after the 30th of April 1953 to Share- 
holders of record as of the 24th day of 
April, 1963. 

The transfer books of the Company 
will be closed from the 25th day of April 
1953 to the 30th day of April 1953, both 
ena 

at Edmonton, Alberta this 4th 


BURNS & CO. LIMITED ea" “order re Board of Directors 


Dividerid Notice 3. G, DORAIS, 
| Transfer Agents, 


Executive Secretary. 

The second quarterly dividend of | The Security Trust Co. Ltd., 
50c a share on Class “A” and “RB” | CALGARY, Alberta 
shares of Burns & Co. Limited will 
be paid on April 29th, 1953, to all 
shareholders of record as of April 
8th, 1953. 

National Trust Company Limited 
is the Transfer Agent with offices 
at Toronto, Winnipeg, Edmogton 
and Vancouver. 


BURNS & CO. LIMITED, 
RB. J. Dinning, 
President, 


| 


DOMINION BRIDGE COMPANY, 


DIVIDEND NOTICE 


A Dividend of FORTY CENTS 
(40c) per Share on the Outstanding 
No Par Value Shares of this Com- | 
pany has been declared for the | 

quarter ending 30th April, 1953, 
an able 22nd y, 1953, to Share- 


ders of record at the close of | 
business on the 30th April, 1953. 
By Order of the Board, 
WM. RAXTER, 
Secretary-Treasurer. 


» Que., 
24th ath Merch 1953. - . 


DOMINION ENGINEERING WORKS, 
LIMITED 


DIVIDEND NOTICE 


A Dividend of THIRTY CENTS 
(30c) per Share on the f this Com | 
No Par Valu . a f this C 


DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
regular quarterly dividend of 


3ist March, 1953; 
bution ez FORTY 

CENTS (40c) me Share pay: 
able 15th May, 1 to Shareho holders | 
f record at the cay ek of b 


on the 30th April, 1 1953. 
By Order of the Board. 


G. D. LEWIS, 
Secretary. | 


Lachine, bec, 
24th March 1983, 


Reitfian:s 


(Canada) Limited 


on April 21. 1953, to shareholders of 
record at the close of business on 
March 30, 1953. 
By Order of the Board, 
G. C. BROADBENT, 
cae and Treasurer. 


d at the 
nog af teens ca’Anch ia 1953. 


By Order of the Board, 
JACK REITMAN, 


Montreal, March St ieee 


Reiffian:~ 


(Canada) Limited 


ra- 
de- 


Te share on the class 

«B" Common Stock. 

12 share on the class 

Tae oenmon Stock. 

25c share on the 5% 
Preferred 


Bee 


aoe ber amee ay Ss o> 
Stock ~ (cumulative rom 
0, 1953). 


15, 1953. 


"1S HL Wh. wccoe 838 


'other- business that may properly 
be brought before the Meeting. 


| BY-LAW No. 136~ 


on the heels 


is an eee of 
millions for a large- 
mine development and 
t program in the areg 
great Fecunis Lake ore 
in the Levack sector as 
as new shafts in other ore 


contract for the preliminary 
for a first 4,000-ft. shaft in 
Fecunis Lake sector was let 
this week with the deepest operat- 


in the same sector will be extend- 
ed to 3,500 ft. 

The “over $42 millions” of ex- 
penditures announced by Wash- 
ington does not include anything 
for refining facilities, With the 
output of nickel matte to be 
doubled, a new Western Hemis- 
phere nickel refinery could pos- 
sibly result as a subsequent de- 
velopment, 


Duplicate Plants? 


It is expected that milling of 
ore will almost certainly be done | 
in the Levack or north sector of 
the Sudbury rim area (present 
production plants are on the 
south rim) and the company’s 


DIVIDEND NOTICES 


DOMINION FABRICS 


LIMITED 
DIVIDEND NOTICE . 


ek a. a 
ate duplicate set of plants, 


by Deputy Ad- 
ministrator Howard I. Young 
does not provide for the advance 
or loan of any U. S. Government 
money. But through the recent 
offering of rights to shareholders 
and a $5 million Export-Import 
credit, Falconbridge has all the 
funds required to launch this 
pro; as required under terms 
of the DMPA agreement. 


As further finances are requir- 
;ed there are apparently a num- 
ber of alternatives open for fi- 
nancing in either Canada or 
United States. The fact that the 
company has substantial new re- 
serves of better than average 
grade ore, and a marketing con- 
tract which assures a satisfactory 
profit margin on additional metals 
produced, will assist further fi- 
nancing, 

Under the DMPA contract Fal- 
conbridge is assured’ a market | 
for 150 million lbs. of nickel as 
well as for cobalt and copper. 


| With an earlier government con- 


tract for 75 million Ibs, of nickel, | 


the Sudbury producer can see | 
capacity operation assured not | 


only for the next few years but | 
also for many years after capa- | 
city is enlarged. 

Despite the latest Falconbridge | 
contract, the U. S. does not anti- | 


cipate that nickel will be in ade- | 


quate supply. Mr, Young said 
that the new Falconbridge con- 
tract will not remove nickel from 


Notice is hereby given that a divi-| the “most critical” list and that 


dend of 37%c per share has been 
declared on the Second Cumulative 
Participating Preference shares; 
and a dividend of 20c per share on 
the Common shares cof the Com- 
pony for the quarter ending April 
1953, payable May 1, 1953, to 
shareholders on recofd April 15, 
By Order of the Board. 
WILLIAM CAMELFORD, 

Secretary. 


NOTICES 


still further expansion of nickel | 
industry production will be 


sought, 
Follows Ore Discovery 


The Falconbridge marketing | 





with a new “Prior Call Express” 
system being introduced by Turn- 
bull Elevator Co., says company 
general manager Merrill C. Staf- 
ford, 

An all-Canadian: Turnbull de- 
velopment, it has been sold to 
five buildings: Quebec’ Hydro 
Building, Montreal; new Ontario 
Workmen’s Compensation build- 


ing, Toronto; new Canadian Bank | 
of Commerce building, Vancou- | 
ver; new Crown Life building, | 
Toronto; new Bay-Yorkville all- | 


glass building, Toronto. 
GEORGE R. WYER 


has been appointed executive 
vice-president and member of 
the executive committee, Cana- 
dian Fairbanks-Morse Co. 


elevators to “think for them-| 
selves.” They do not need a} 
starter to tell them where to go} 
and when to go..An automatic 
“brain” does the job. 


It pays special attention to 
take their development for some downbound passengers, often neg- 
years. However, in view of the) lected in an elevator setup, rec- 
pressing U. S. needs for nickel, | ording all downbound calls and 
the company agreed to begin de- | dealing with them in the order | 
velopment of the properties im- | they are made, 
mediately, Mr. Young said. 

The DMPA contract calls for | 
| production and sale to United | 
States of at least 100 million | 
pounds of nickel by mid-1962. 


nickel is to be sold to the U. S.| 
over a nine-year period. 
Up to 2 million pounds of co- | 


The company will start off with | | balt is to be delivered by Falcon- | 


| deliveries of at least 2 million | | bridge by June 30, 1962, and up| 
pounds by the end of this year. | tg 52 million pounds of copper by | 

The government has agreed to | Dec. 31, 1958. Price for cobalt 
| purchase an additional 50 million | will be the market price at time | 
| pounds by mid-1962, if tendered. | of delivery or $1.80 a pound while 
In addition ‘the U. S. has an op- | copper will fetch 30, 27 or 19% 
tion to buy 50 million pounds of | cents a pound depending on per- 
nickel between June 30, 1962, | iods of delivery and whether the 
and June 30, 1967. |copper is part of the company’s 


Gets Expenditures Back | pany’s option. 


The pricing formula involves | Annual U, S. consumption of 
recapture by Falconbridge of | nickel before Korea was about} 
sums spent on expansion. 


a jet engine production, the | 


|ing the first contract period up| S, Defense Materials Procure- 
to 150 million pounds at the a! hen ment Agency said. =! very widely. Contracts said, 


contract came as the result of| ket price plus an allowance for | 


discovery of important new nic- 
keliferous ore reserves in 1951. 
Because of the large capital out- 
lays necessary to bring the pro- 


perties into production, Falcon- | 


bridge had not planned to under- 


=|O1L PRODUCTION 


ROYALITE OIL COMPANY | 
LIMITED 


NOTICE 
ANNUAL GENERAL MEETING | 
OF SHAREHOLDERS | 


The Annual General Meeting of the | 
Shareholders of Royalite Oil Com- | 
pany, Limited will be held at the 
Head Office of the Company, 239 | 
Sixth Avenue West, in the City of | 
Calgary, Province of Alberta, on 
Saturday, 18th April, 1953, at 11.00 
o’clock in the forenoon, for the pur- | 
pose of receiving and considering 
the reports of the Directors and the 
Auditors; for the election of’ Direc- 
tors and the appointment of Audi- | 
tors; considering and, if thought fit, 
sanctioning and confirming By-laws 
Nos. 136 and 137 of the Company, | 
referred to below; sanctioning and 
approving all the acts, transactions 
and proceedings of the Directors and 
Officers of the Company during the 
fiscal period ended December 3ist, 
1952; and the transaction of such | 


1. The mumber of the Board of Direc- 
tors of the Company be and it is here- 
by increased from 10 to’ 11 so that the | 
Board of Directors shail hereafter be 
comprised of 11 Directors. 


. The By-laws of the Company be and | 
they are hereby amefided to accord 
with the foregoing. 


| BY-LAW No. 137 — 

1. That clause 66 of the general By-laws 
of the Company be and the same is 
hereby amended by adding at the end 
thereof, the following: 


| amortization of the costs of the 





installations. Any metal pought |) 
by the government. under the 
government’s option during the 


second contract period will be at | 


C.P.R. Oil Revenue Rises 
Stake Held in 450 Wells 


From Our Own Correspondent 
GALGARY — An increase of | 
$1.4 million in receipts from 
petroleum rents, royalties and 


| reservation fees was realized by | 


the Canadian Pacific Railway in | 
1952, with total for the year 
amounting to’$3.6 millions. 

More than one-third of the in- 


}erease resulted from an agree- 


ment reached with a major oil 
company whereby it agreed to 


|lease at an annua] rental of $1 


per acre, effective Jan. 2, all of 
the acreage it formerly held in 
Alberta under reservation at a 
nominal fee, 

Oil production, subject to royal- 
ties amounted to 6.3 million bbls., 


|as compared with 3.7 million bbls. 


in 1951. 


Location of wells at the end of 
| 1952 was as follows: 


Field: 


| Leduc 


Lloydminster 

Redwater 

Armena-Camrose ... ° 

Wizard Lake-Bonnie Glen-* 
Pigeon Lake 

Other areas ..... seeceee eeevece 


Canzdian Gulf Oil has had its | 


eighth Devonian discovery in the 

Stettler region since 1949. 
Latest strike is at a stepout 

venture in the Ewing Lake area 


'at Gulf-C.P.R.-Lohr No. 11 (LSD! 


| 11 25-3721w4), 1% miles northeast 


“The Directors, from time to time, 
may also appoint any person, whether 
a Director or not, to be an Execu- | 
tive Vice President of the Company 
in whom shall be vested all such | 
powers and duties as may be auth- 
orized or designated by the Board 
from time to time.” | 


2. That the By-laws of the Company be | 
and they are hereby amended to ac- 
cord with the foregoing. 


By Order of the Board, 


R. D. MERCER, 
Secretary-Treasurer 


| Calgary, Alberta, March 6th, 1953. 
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Grain 


Chicago Futures 


Week to March 30, 1953 

Crop year from High Low 

Aug 1, 1952 for for Close | 
High Low week week Mar. 30 
Wheat— 
May .... 
July .... 
Sept. ... 
Dec. .... 3 


2.25 

2.274 
2.29) 
2.341 


Corn— 

May oes 
July sess 
Sept. ... 


Oats— 


May wise. 
JUly soso - 


Dec. ..., .79 


For Week 
Mar. 30 
High Low High 


cooves 1601 1.59) 


79 


of Gulf’s west Ewing Lake D3 
discovery and four miles west of | 


'the company’s South Stettler oil | 


producers. 

The Lohr No. 11 well found oil 
in the D2 zone and is presently 
| bottomed at 5,430 ft. 

The crew is now fishing in an 
effort to recover a small piece of 
equipment dropped down the 
hole. Well will then head down 
in search of D3 reef, Alberta’s 
big payoff formation. 


How much money 7ill Socony- | 
Vacuum Oil Co, Inc, spend in 
Canada in 1953? 


Prices 
Winnipeg Futures 


Week to March 30, 1953 
High Low 


for for Close 
week week Mar. 30 


oe year from 
1, 1952 
| erien Low 


Oats— 


May cece 
July .. 
Oct 


-76) 
74 
74 


323 
os e- o 


Barley— 

May .... 1.248 
July ..0. 1.20 
Oct. soos 1.183 


~ ne 
—— ne 
van 
Bie ee 


Rye— 

May .... 1 
daly os, 1 
Oct. sooo 4. 


612 
633 
67 


te 
2s 
_ 

— 


Flax— 


May .... 3.24 
July .... 3.23) 
Oct. .... 3.24 


ee 
= 
= 
owe 


2: 


oe 4 eo po ¢ 
ue 3 2 


| market price. Under a e 
| 
| 


Indications are that it will be} 
substantial. 


A world-wide expenditure of | 
$275 milliens is planned by this 
company in 1953. The annual re- 
| post stresses the importance ctl 


exploration and development ac- 


tivities in Western Canada and | 
says that a large part of the| 
money to be spent this year in its | 


search for -new oil reserves will | J. 
be principally in the United States 
and Canada, 

At the end of 1952, an interest 
was held in 8.4 million acres in 
Western Canada including 3.8 
million acres in the Williston 
Basin area of Saskatchewan, 


E. McQUILKIN 


_ Assistant to President and member of 
| the Executive Committee. Mr. McQuilkin 
has been associated with Fairbanks- 
Morse interests for many yeors. He is 


a director of the Canadian Locomotive 
Company of Kingston, Ont. 


You get much more 
for your money 

with | 

Atkinson Standardized 


The system (P.C.E.) enables) 


contract 75 million pounds of | 


| HALLET & CAREY LIMIT 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES ; 


Owners and 


Fort William Terminal Elevator Co. Utd, < 
and Powell Transports Lid. . 


Head Office—563 Grain Exchange, Winnipeg, 


. 


Man. 


Branch Offices—Fort William, Ont.,-Montreal, Que. 
—Varicouver, B.C.” 


' 


i 


N. M. PATERSON & SONS LIMITED 


Carriers of All Bulk Cargoes 


Fort William, Ont. 


Winnipeg, Man. 


Montreal, P.Q. 


FEDERAL GRAIN LIMITED - 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


CALGARY 


Country Elevators located in.all Prairie sot 


Terminals at Fort William, Port Arthur and Van 
Cereal and eee Seed Plant at: Bees: 


Thus it appears that U. S. pre-{with Hanna Cod! & ore § 


sent demand must be close to/and Hanna Nickel 


firm commitment or the com-| International Nickel annual pro- | | for production of 95 nil > 
of | 125 million. lbs. of ferro-nickel || 


duction of 252 million Ibs. 
nickel per annum, 


| The Falconbridge contract is 
| 200 million Ibs, but requirements | expected to go far toward fill- 
The U. S. Government agrees | have skyrocketed since, largely | ing the gap between future sup- 


| to take all the nickel offered dur- 


plies and requirements. 


DMPA has been seeking nickel 
very widely. Contracts are held 


Cc. W. COUGHLIN 


Vice-President — Industrial Products. 


Mr. Coughlin joined the Company at Mont- 
real in 1913 and wos later transferred to 
Otftewa Branch where’in 1923 he was ap- 
pointed Monager. in 1945 he wos mode 
Manager, Vancouver Branch, and in 1947 
Manager of Montreal Branch which position 
he relinquishes to become Vice-President — 
Industrial Products. 


Zp 


es 
ALL-STEEL aL y\ 


economical 
prompt delivery 
speedy erection 


Whatever your business, if you're planning to 
expand or add new buildings, Atkinson Stondardized 
All-Steel Buildings offer you a practical, low cost 
solution. These precision mode, standardized 

units are available in a wide choice of types and 
sizes — for immediate delivery! They are 

speedily erected—ond unlimited extensions can be 
added when required. 

These buildings are engineered and manufactured by 
Octavius Atkinson and Sons Lid., darrogate, England. 


lg 
(6 


For complete information — write, wire or phone! There's a modern 


Atkinson Standardized All-Steei Building for every purpose. 


ALL-STEEL BUILDINGS 


LIMITED 


402 HARBOUR COMMISSION BUILDING 
TORONTO, ONTARIO 
Telephone: EM 4-5432 


tia eee 
eat mate \ 
And they con 
disturbing existing productions. 


| 


(25% nickel) ‘from a deposit in © 
Southwestern Oregony Besiies — 
output from the big Canadian ~ 
producers, twomillion Ibs. of 
nickel oxide monthly is being se- 
cured from the Nicaro plant in 
Cuba, 


© THECANADIA CANADIAN FAIRBANKS-MORSE COMPANY LTD. Mee 


‘H.C. RINDFLEISCH” 
Vice-President — Consumer Prodycts. 
Mr. Rindfleisch joined the Company at 
Winnipeg in 1917. “In 1936 he was 
appointed Manager Calgary Branch, 
1941 Manager Appliance Division, Head 
Office Montreal which position he re- 
linquishes to become Vice-President — 
Consumer Products. 


, EDMONTON, ALTA, 


AREHOUSE 
MASSEY-HARRIS CO, LTD. 


ALL-STEEL BUILDINGS LTD., 


402 Harbour Commission Bidg., 
. ti 


Yes, I'm interested in o new building. 


+++ please have representative call, 
+++. please send literature... 2 


NAME 


, 90, 105, 120 feet 
maple adios in all sizes 
ao 


x 


APP eee eee eee eee eee eee ee 
. . * 


- 


ADDRESS A Hee oweereeeeeasseroeeeseeeses 


-—----—-—-——---- 


















Here's the perfect answer when you are called on to 
illuminate basement rooms, those on and below mez2an- 
ines, rooms with coffered ceilings. The 1500 series 
incandescent fixture shown above is especially designed 
for such hard-to-light spaces. Its dust-rejecting vertical 
planes yield up to 87.5% of the bulb’s light—and hug 
the ceiling. Next time you need a snug ceiling fixture 
with high reflectivity and smart appearance . . . at 
reasonable cost... check the Amalgamated Electric 1500 


Ra ie ee Series. Commercial Incandescent. 
ty SEE YOUR WHOLESALER 


AMALGAMATED 


ELECTRIC CORPORATION LTD. 






DO YOUR MARKET DECISIONS: 
RESULT IN PROFITS? 















formation and guidance to temper bis judgement. 


Our service backed by long years of study and experience 
stands ready to assist you, as. it bas assisted others, to 
make your “market decisions”. 


: »- ie “eS wg 






Send for our private weekly 






seasoned issues. Sent FREE without obligation. Please Gill in 
and mail coupon below. 









‘ 


Berwick Securities 


Rowland Gland6eld. Director 








ate Gi epee dp an ele emawas an Dee we eee Se eas 


80 Richmond St. West, 3 
Toronto 1, Ontario. 
Without obliganon please send me your weekly private letter, 
MARKET DIGEST 
tints. bat Concern, hit. ake | 
ee Gatineae. now diamond drilling on its 


’ 
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TS ahve ipplies Vo tesidenes 6f Camads only. °°°""°°°°=" 
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~reemtaptosee oon sete. 


Most investors act carefully and use their best judge- 
ment in making financial decisions, Yet, sometimes, : 
market losses and not profits are the result. e 
It stands to reason that one person cannot possess all i 
the knowledge and the faculty of analysis to solve e 
every investment problem, He requires reliable in- i # 


& ‘ 

* . e | points out. CHEESE 133‘ 
= M ar k et D ig est | Exploratory drilling on upper WAMS 146i 
. Fe, | levels indicated seven subsidiary ore ae png 
ae sal : |zones but sufficient information is 

‘ent he helps on steep mock | - mends, a ee ee he not available on whieh to base - 

: recognize certain worth-while speculations and to appraise i reliable tonnage and grade estimates. 


ot 


Limited t 

$ 

60 Richmond Street Wess- - - + ‘Sth Floor | 
Toronto 1, Ontario it 

CA Liser, Pres HOH. Prittie. Secy. —R. S. Newling. Treas. ke 
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ing and developing properties. (ft. Behre Dolbear & 
fining, company mining engineers cobalt in 1930 and 1931 


lion pounds of cobalt. 
Three drill holes put’out-from | 


solidated’s Right-of-Way mine in| 
the strategic Cobalt Lake group. 
Underground development is to 
be started. | ber of promising ore 


Other Promising 


| Bettering Position underground. 


Indications sugges. that the 


| working into a better position. 
| The company managed to break 
|} even in January and February - - 
| the first two months of its exist- 
| ence — even though $55,000 spent 
pea development was included in 
| expenses and sufficient time had 
| net elapsed to implement all the 
economies suggested by Behre 
Dolbear & Co. in their report. two months before 

A $500,000 underwriting ar- amounted to $281,139 
rangea through sale of 250,000 
shares at $2 a share will serve to 
strengthen the company’s finan- 
| cial position and will assist com- 
pletion of the first part of the 


mated to average 7 oz. 


wide) with massive 
backs and face. 


$144,809 cobalt. There 

















REPORTS 


Te assist ceaders in appraising ané 
comparing company financial «tate- 
ments, The Financial Post bas a uni- 
ferm method of presenting corporation 
neceants Variations from the. compa- 
nies’ cublished reporta are footnoted. 


AUNOR MINES éatnings 
in 1952 were Jower at 20.17 cents a 
share (24.44 cents) due. chiefly to 
increased operating cOdsts “which 
averaged $1.76 a ton higher. 

While sales of gold were made 
in the free market in 1952, free price 
dropped and it was decided to sell 
| gold to the mint (and-receive cost- 
aid) for at least the first quarter 
of 1953. 

It is hoped that the ore body to 
the west on the 2,900-ft. level will 
be reached by midyear. Drifting to | 
the western ore zone was slowed by | 
bad ground during 1952. 

At year énd the drift was 850 ft. 
from the projected .ore zone and 
1,950 ft, from the Aunor-Delnite | 


boundary. j 

Il known remaining ore has been 
mined from above e  1)125-ft. | 
level with about 25,000 tons in the | 
form of sill floors between the 1,125 
and 1,375-ft levels. Total reserves 
| increased slightly in both tonnage 
| and average grade as shown below. 
CONS. INCOME ACCOUNT 





| 
| 
| 
| 
982 1,728,628 | 


Cost-Aid assist. .«s0 8 -..-:. 122,096 | 
Net earnings .......+« 667,370 867,039 | 
Less: Depreciation... 56.476 52,634 | 

Devel. W/0 ssseseee . 102,403 98,604 | 

Taxes res, 105,088 226,898 | 





Net profit ....... eee 403,403 488,903 | 
Less: Dividends .....+ 360,000 440,000 
Surplus fer year ..... 43,403 48,903 
| Earnings per Share and Dividend Record: | 
Common ...-severee $0.201 $0.244 


! 

DD nes Bs hs bean 0.18 0.22 

| CONDENSED CONS. BALANCE SHEET 
2 


| As at Dee. 31; 195 1951 

Cash & bullion ...e*. $717.588 $244,759 

| AcctS, rec. ...-sseevees 26,636 21,937 

| Cost-Airi assist, ccssse sauces 125,000 . 

| Mat. & supplies ...... 319,850 362,606 | om: 
Total curr, assets .. 1,064,074 74,30? | 





| Misc, assets :.......06 32,491 63,044 
| Def. development ....« 362,605 372,444 
Invests (cost)+ ..ee++ 1,518,429 1,817,179 
| Claims & props. «+++. 1,169,349 1,168,%9 
| Plant & equip.a ..++.. 170,023 158,866 
Total assets ......++ 4,316,071 4,540,184 

| Accts, & tax pay. «ee 129,821 198,006 | 

























| Other curr. Mab. ..... 99.177 97,608 
| Total turr. lab. ... 228,998 8 8=6—92B5,614 
| Capital stock ....+s+. 2,000,000 2,000,000 
|} Surplus ......--+* seoe 2,087,973 2,044,570 
| After depr. Of se... 1,107,886 1,053,020 
*Market value .+e.. 1,495,083 1,804,875 
| Working capital® ..... 835,956 458,688 
*Not including investments, 
| 
OPERATING STATISTICS 
1 1951 
| Tons mibled ......s006 178,827 175,977 
| Aver TeCov, cscoss e $14.99 $13.71 
| Reserves, toms ...++. ° 735.000 720,000 | FOR EVERY WAGOON 
Grade ($35 gold) ... $12.99 $12.78 eat 
—— s 
HALLNOR MINES showed earn- f | Oe mene carer 
|ings of 34 cents in 1952 vs. 31 cents Vid 
la year earlier. EVERY Sueep 
or KH 


Grade of ore treated rose from 
0.352 oz. to 0.381 oz. per ton. A price 
lof $36.40 (Can.) was realized fot 
| gold in the free market where sales 
| are being continued. | 

After milling approximately 134,- | 
}000 tons of ore, calculated ore re- 
| serves decreased by only some 67,- 
1000 tons, President J. Y. Murdoch 


CHARGES FOR FERRY 















| Lower level drilling indicated 

scattered values with more work 
| necessary. 
i INCOME ACCOUNT 


| Years Ended Dee. 31: 1952 1951 
Metai recoveries ..... $1,868,598 $1,817,719 
inc. from invests, ... 171,840 128,086 

| Fetal revenue ...... 2,040,738 1,945,805 

| Less: Oper. exps. .... 1,054,541 1,044,445 
Operating profit ..... 697 «= 901,380 ' 

| Depreciation 13,741 12,429 

SA << ceudeos bannce 653 266.295 

| Net profit .........+. 673,303 «= 622,456 
wess: D.vidends ...... 560,400 520,000 
Surples fer year ..... 113,383 107,428 

| Garnings per Share .. $0.34 $0.31 

| Se 0.28 0.26 


MIA, biiping = cas 000 | CANADAS JOHNNY MILES WINS 
es _—, Suen Gee eee an 
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now estimate approximately 100,- J+ js understood Grit “thee inane 
000 tons of ore containing 1.5 mil- agement has further financing in| Metallurgical Industries has been 
mind but nothing is available on! retained in a consulting metal- 
this as yet. It would involve much Jurgical capacity, while Behre, Additional preferred shares for can- 


Silver Miller's LaRose mine have | more substantial f th : ; ; 
each cut cobalt ore in Cobalt Con- | deal, Seaaie. cuipuank. eG | co nag naameatipama MRE Fees Eng ay tng 


High grade silver running which beg further attention. By 
| 4,000-5,000 oz. per ton has been early in March, three new veins | 
encountered in raising on ‘A” had been found this year at the| 
zone at the Cobalt Lode mine! Agaunico. Three drill intersec- | 
with a favorable effect on pro-' tions at 50-ft. intervals had 
duction anticipated. |returned 0.7% cobalt over 13 ft., 

The 300-ton mill on the Penn 1.3% cobait over 7 ft. and 1.63% | 
| Cobalt mine is now expected to cobalt over 7 ft. The face of the | 
| be completed and in operation by Lake cobalt vein is still in ore 
| July 1 — only $70,000 remains to and the parallel silver zone which | 
| be spent to complete this instal-| showed such promise in surface 
| lation, drilling has not yet been explored 


The Penn Cobalt mill will be 
Cobalt Consolidated is rapidly used initially to treat 120,000 tons 

~ of ore on surface dump at the 
Kerr Lake mine which is esti- 


ton. The adjoining Crown Re- 
serve at the 300-ft. level shows 
400 ft. of cobalt veining (1-2 in. 


Value of output for the first 


$132,520 represented silver and 


442 revenue from copper and the | 
company received revenue from 
nickel for the first time. 

The Hellens tailings retreat- 
mer. »roject, with 1,250,000 tons 


COMPANY eee 5 ieee 





NICKLE MAP SERVICE 


Years Sofet Dee, 31: 2 ae. mm - Associated with 

Bullion prod, ....+++« ,680,4 413,064 | The Phot 5 ‘ 

| Less: Oper. exps. ... 2,068, eneee pen Gopentioe 
Oper. income .....+. + 611,495 684,436 BLOW BUILDING 

Add: livest. inc. see.s 55,875 60,507 CALGARY « < CANADA 









ACROSS MOUTH OF HUMBER, 
1602 


Big Cobalt Consolidation Gets Off Well” 
Expects Great Prize Under Cobalt Lake 


An interesting ore picture with | company's plans. As a long-term | of impounded tailings ahead of it, 
chances of expansion is objective, the company wishes to | recovered 21,076 oz. of silver in- 
displayed by Cobalt Consolidated dewater the main Cobalt Lake February despite shutdown 
Mining Corp. — the great amal-! group of properties which carries|caused by pipe freezing and. 
gama of Cobalt camp produc~ the Cobalt Lake fault for 7,600 breakdown in loading equipmext. | . Correspondence Invited 
i Co. notes | 
_ At the Agaunico mine taken that the former Mining Corp.’ ALD. Hetlens Dep Peer vewee | - P.O. Sex-194 +. Tel. 1907 . | 
over from Silanco Mining & Re- ground yielded 1,621,462 Ibs.’ of 


| engineers. 
Ore 


I. 
Cobalt Consolidated has a num- 


situations 





silver per 


cobalt in 


royalty 
of which 


was a $2,- | 








ONE OF A SERIES OF CALENDARS DESIGNED TO 
RECALL FOR CANADIANS TODAY SOME OF THE 
INTERESTING EVENTS, BOTH GRAVE AND GAY, 
IN OUR COUNTRY’S COLOURFUL STORY.... 


Presented ty Moon 
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CANADA POST OFFICE 








BANK OF UPPER CANADA 
INCORPORATED, 1621 


AMERICAN TROOPS 





ghitn ay Sh BS eal Aas tik) ea Pree 


"general manager of the new com- | 
pany which is headed by Leslie | NORANDA, Que., CANADA 


'E. Blackwell, former attorney- | 
, general of Ontario. Quebec! 





MONDAY TUESDAY WEDNESDAY 
ces l 7 


TRANSFERRED FROM BRITISH 
TO CANADIAN CONTROL, 1851 


GERMAN MRSHIP’BREMEN’ FIRST TO [MOST SPECTACUIAR UNCLE TOMS | WARSHIPS”PRINCE REGENT" 










TAKE YORK { TORONTO) 
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SPONSORS OF Ltmireere 
COLDSTREAM.COPPER MINES LIMITED § 
ZENMAC METAL MINES LIMITED FF 


192 BAY STREET, TORONTO 
PHONE EMPIRE 3-6288 


S. T. DOUGLASS * JOHN ALLEN + K. A, DAVIS 
|| Distributors ond Underwriters of Speculative Securities 


| YOU CANNOT APFORD TO LOSE MONEY, YOU CANNOT AFFORD 
| BRAMALL to BUY SPECULATIVE SECURTEST 






















P. L. ROBERTSON MANUFAC- 
G CO. has purchased five 










ferred shares outstanding to 21,075, | 









































NEW ISSUE 


$6,000,000 : 
Phillips Electrical Company (1953) Limited 


(Incorporated under the laws of Canada.) 
5% First Mortgage Sinking Fund Bonds, Series A 
To be dated Aprii 1, 1953. To mature April 1, 1968. 


Principal and half-yearly interest (April and October 1) and premium, if any, payable in lawful money of Canada at par at 
any branch of the Company's bankers in Canada (far northern branches excepted), Coupon Bonds in denominations of 
$500 and $1,000 registrable as to principal only. Redeemable for other than sinking fund purposes at the option of the Com- 
pany on and after April 1, 1956 and prior to ey in whole at any time or in part from time to time on not less than 
thirty days’ notice at 104 up to and including April 1, 1959, thereafter at 103 up to and including April 1, 1962, thereafter 
at 102 up to and including April 1, 1965, thereafter at 101 up to and including April 1, 1967 and thereafter at 100 to maturity; 
and redeemable fot sinking fund purposes on not less than thirty days’ notice at 1024 up to and including April 1, 1956, 
thereafter at 102 up to sail bectadbie April 1, 1959, thereafter at 101/4 up to and including April 1, 1962, thereafter at 101 
up to and including April 1, 1965, thereafter at 10014 up to and including April 1, 1967 and thereafter at 100 to maturity; 
together in each case with interest accrued to the date specified for redemption, 

The Trust Deed will provide for a sinking fund for the Series A Bonds, into which the Company will be required to pa 
annually an amount sufficient to retire $300,000 principal amount of such bonds annually, commencing April 1, 1434. 
This —— fund is calculated to retire 75% of the $6,000,000 principal amount of Series A Bonds by maturity. Any 
ia fund payment may be made in whole‘or in part by the delivery to the Trustee of Series A Bonds whigh shall be 
valued for the purpose at the principal amount thereof. 


Trustee: Montreal Trust Company 
. 


In the opinion of Counsel, these 5% First Mortgage Sinking Fund Bonds, Series A, will be investments 
in which The Canadian and British Insurance Companies Act (1932), as amended, states that companies 
registered under Part III thereof may, without resorting to the provisions of sub-section (4) of Section 
60 of said Act, invest their funds. 


CAPITALIZATION : 
(Upon completion of the proposed financing) To he 
Authorized Outstanding 
5% First Mortgage Sinking Fund Bonds, Series A (this issue)..........-++e0s widull (1) $6,000,000 
514% Convertible Sinking Fund Debentures... .... 2.2.0... .0eececeeeeeeees esses $3,000,000 $3,000,000 
Shares without nominal or par value 750,000 shs. 300,000 shs; 


(1) First Mortgage Bonds in excess of the $6,000,000 principal amount of Series A Bonds presently to be 
issued, may be issued in one or more other series, subject to the restrictions to be contained in the Trust 
Deed. 


We, as principals, offer these 5% First Mortgage Sinking Fund Bonds, Series A, if,,as and when issued and accepted by us, 
subject to prior sale or change in price and subject to the approval of all legal matters on-our behalf by Mesers. Dixon, 
Claxton, Senecal, Turnbull, Mitchell & Stairs, peel and on behalf of the Company by Messrs. Borden, Eiiiot, Kelley, 
Palmer & Sankey, Toronto, whiclr Counsel will rely on the opinion of local Counsel as to the Comipany’s title to its property 


and assets. 
PRICE: 100 and accrued interest 


It is expected that Bonds in interim form will be available for delivery on ®r.about April 15, 1953. . 












pew 








We reserve the right to accept applications for these Bonds in whole or im part or to reject any application and to withdraw 
this offer at any time without notice, % ' 


The Prospectus, a copy of which has been filed with the Secretary of State of Canada, will be promptly furnished upon request, 






W. C. Pitfield & Company Wood, Gundy & Company 


Limited Limited 






Greenshields & Co Inc René T. Leclerc Incorporée 
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BILL INTRODUCED IN CANADIAN ASSEM- IFIRST DOMINION CENSUS BEGUN, 
BLY TO REGULATE WOMEN'S DRESS|/871, - POPULATION OF CANADA 
(AN APRIL FOOL PRANK), 1859 3, 689, 257 


CARLETON PIACE DEBATING SOCIETY | POLICE BREAK UP PRIZE FIGHT 
ARGUES DOES A MAN-HUNGER OR IN FISHING SHANTY, 
THIRST FOR KISSES?” 1890 SARNIA, 1890 
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LIEUTENANT=GOVERNOR AND 
COUNCIL APPOINTED FOR 
NORTHWEST TERRITORY, 1875 


FIRST COURT FOR EASTERN 
DISTRICT OF UPPER CANADA 
HELO, CORNWALL, 1792 


KIMBERLEY DYNAMITERS GEAT 
SUDBURY WOLVES FOR BCS 
FIRST ALLAN CUP, 1936 


STRIKE OF 
BUILDERS’ LABOURERS 
TORONTO, 1890 
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FIRST ISSUE OF ONTARIOS FIRST 
NEWSPAPER - UPPER CANADA 
GAZETTE, NIAGARA, 1793 
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SRIOTERS BURN 










FIRST ROADS COMMISSION CORNERSTONE OF YORKS 
FOR UPPER CANADA FIRST GAS ATTACK JOHN GALT FOUNOS NEW TOWN HALL LAID PARLIAMENT BUILDINGS. 
APPOINTED, 1804 YPRES, 1915 GUELPH. 1827 MONTREAL, 1849 
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he ya = —_ = 
BRITAIN AND US. AGREE TO | CANADIAN LACROSSE TEAM 


BN WARSHIPS FROM THE | SAILS FOR TOUR OF 
GREAT LAKES, i6I ENGLAND. 1876 








ROYAL CANADIAN NAVY TAKES 
OVER CONTROL OF WESTERN 
HALF OF NORTH ATIANTIC, 1943 
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Agerey Building, Cémenten, Atta) 
20) Aten Ave, Wa. Calgary, Aiea.’ 
407 Avenue Building, Seskateen, Sesk.| 
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1 Roya! Bank Busiding, Branden, Man.’ 


The appointment of Edwin H. Walker as President and General 
Manager of The McKinnon Industries, Limited, $t. Catharines, Ontario, 
Harlow H. Curtice, President of General Motors 


has been announced by 


retiring after 28 years of service with General Motors, Mr. Walker, a 
native of Hamilton, Ontario, and a graduate of General Motors Institute, 
has been associated with The McKinnon Industries, Limited, in 
vari executive capacities since 1929, and since December 1951 has 
been Assistant to the General Manager. 
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T 
a 


‘area, 


now been cleared for further ex- confirms anomaly 


|ploration and underground de- | formation, a diamond drill pro- 


velopment. |gram will be carried on. 

‘Fidancing for the proposed| A third property is held adjoin- 
plans is assured through a, firm |ing Quebec Copper Corp. in the 
commitment by S. J. Brooks & | Eastman area of ‘Quebec but no 


‘|Co., members of the -Toronto| work is planned there pending 


Stock Exchange, to purchase 500,- |developments on the 
900 shares to net the treasury Copper property. , 
$1.00 a share. | The $500,000 now assured the 
Earlier work on the Werner treasury is regarded as ample 
Lake property suggested about | for the com@any’s proposed pro- 
2,000 tons of ore to the vertical | gram. The company is sponsored 
foot or about a million tons of|by the same interests as Eastern 
ore to the 500-ft. horizon with a! Metals. 
combined nickel-copper content | 


of over 2% with additional values ‘ 
Macassa Testing 


a precious metals, 
inter drilling has now filled | 
Bancroft Area 
Within a few days, Macassa 


in’ 1,100 ft: of a 1,600-ft. gap be- 
| Mines is scheduled to join Tungs- 


tween the ore block contgining 

this tonnage and a nickel dis- 

best Roles yet has now becn anit: (te, Corp. of Canada in a joint 

ak tb Chin sada of the 1.600-f¢. 'airborne scintillometer survey of 

ee the ‘ether aide of ‘elon d ep uranium holdings in the Bancroft 
The ore ‘potential is considered | area of Ontario. The survey is to 

to haveyat least been doubled. | 
The above ore is indicated in 

the Gordon Lake sector. 


15 miles away in the Rex Lake | mer eee Sevinaement of the 
surtece exploration: has _54-claim property of Centre Lake 


: ~ | Uranium Mines while Macassa 
shown widespread copper min- | has‘staked 18 claims immediately 


eralization and samples have run | : 
/north since the Centre Lake dis- 
3% to 11% copper. Plans call for lcovery was made. 


the placing of a few drill holes | Although Tun 
gsten Corp, has 
eae the good samples | been directing a drilling program 
P |on the Centre “Lake property and 
jexpects to issue very shortly a 
| preliminary estimate of tonnage 
jand grade on the main Burns 
| showing of uraninite (the crystal 
form of pitchblende) all work to 
date has been concentrated in the 
area of known surface showings 
and most of the large property 
still remains to be explored. 

The purpose of the survey is 
to serve as a guide for explora- 
tion of the unprospected portions 
of the Centre Lake property and 
the Macassa ground to the north. 


Quebec 


_— 


CENTRAL PATRICIA GOLD 
MINES showed a sharp increase in 
liquid assets in 1952. 

Balance sheet as at Dec. 31, 1952, 
showed $3,243,000 market value of 
| securities and other liquid assets 
as against $2.5 millions a year ear- 


, om 
“The abovetfigure ddes ‘not include 
a 405,414 .inventory “or the value 
‘the company’s milling and mill- 


i plant which has ‘been placed in 


e 
T. J. Cook 
ments at the end of 1952 were 250,- 
000 shares of Cassiar Asbestos Corp. 
Since the end of 1952, holdings in 


cise of rights. 

A net profit of $8,716 was realized 
in 1952. Dividends and interest of 
$61,527, and $76,418 realized as pro- 
fit on equipment, more thi offset 


- ‘other expenses. 


tne 
be completed by the end of April. |» 533 919 to 2,699,533 tons while «un- | 


|derground deVelopment was ade- 


Included in the company’s invest- 


this company have been increased | 
by 50,000 shares through the exer- | 


| Def. credit 
| Insur, reserve ...... 


; 


} 


; 


| COMPANY REPORTS 


| CONSOLIDATED MINING &! SIGMA MINES (QUEBEC) re-| 
earnings were ports 1952 earnings of 40 cents a 


SMELTING CO. 
sharply lower in 1952 at $2 a share 


($3.17 in 1951). Substantially lower | 


prices for lead and zinc, the .un- 
favorable change in the Canadian- 
U. S. dollar rate, the power short- 
age of late 1952 and higher wage 
costs were chiefly responsible for 
the earnings decline. 

Lead production rose frorh _162,- 
712 to 183,389 tons but zinc output 
declined from 164,513 to 161,357 
tons. Fertilizer production estab- 
lished a new record at 593,455 tons 
| (557,776 tons). 

Sullivan ore tonnage rose from 


quate at 44,612 ft. The Bluebell 
lead-zinc mine started production | 
in April and treated 136,212 tons of 
ore with results up to expectations. 
An extension of mill capacity to 500 
tons for the Tulsequah mines was 
completed in January. Milling op- 
erations are expected to start at the 
H. B. mine in the near future. Con | 
Ore’ reserves were increased with 
further development of the Camp- 
bell shear. The large lead-zinc prop- 
erty at- Pine Point, N. W. T. con- 
tinues to give promise of develop- | 
ing a large tonnage of lead-zinc ore 


'and a further program of explora- 


tion is planned in 1953. 

Net expendityres during the year 
on property, buildings and equip-| 
ment amounted to $31,870,863. 
Largest expenditures were $13,732,- 
467 on the Waneta power plant and 
$6,123,685 for the Kimberley phos- 
phate plant. 

Cominco is stated to be potenti- 
ally a large producer of indium and 
particular attention has been paid 
to uses of this metal. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1952 


| 
. ! 
1951 

$s $ 
153,443,225 174,773,548 
58,758,649 85,570,838 


6.415.985 5,114,336" 
304,230 


Gross sales 

Net earnings ....... 

Less: Deprec 
Deprec. of invest. 
Depletion 
Taxes 

Net profit 


ont 271,121 
19,200,000 29,400,000 
32,838,434 50,785,381 
Less: Com. divds. ., 27,027,345 36,035,666 
Surplus fer year .. 5,811,089 14,749,715 
Earnings per Share and Dividend Record: 

Common (new) .. $2.00 ‘ 
Paid = 
Common* i 15.50 
Paid* --+» 8,004-8.00 
“Before 5-for-1 stock split Jan. 30, 1952. 
CONDENSED BALANCE SHEET 

: 1952 1951 

$7,481,085 $12,035,103 
38,901,203 72,001,761 


Cash 
Bonds & treas, bills? 
Accts. rec. 11,379,703 20,061,981 
Inventories ....... - 37,006,873 27,972,958 
Total curr. assets 94,768,864 132,071,803 
Prepaid chgs.t 1,098,077 667,172 
Inv. in subsid, 14,252,269 12,886,336 
Other invest. .. 462,884 462,884 
Misc. assets .., 1,749,993 2,021,459 
Fixed assets* . 71,141,440 45,686,561 
Total assets 183,473,527 192,796,215 
Accts, & tax. p. ,... 16,929,564 25,179,427 
Divds, payable .... 12,308,110 19,676,616 
Other curr, liab. .., 361,251 878,680 | 
Total curr, liab, .. 29,599,525 
157,767 
3,881,382 


45,734,723 | 
167,444 
3,870,284 

7,585,245 | 
16,381,645 
55,000,000 

65,056,874 | 


Prem. shs, issued .. 
Capital stock 
Approp, surplus , 
Earned surplus ... 
*After depi. & 


23,966,890 
87,000,000 
38,867,963 


depl. ......seee5 44,241,642 41,116,421 
*Mkt. value 37,065,302 70,528,571 
§Prepaid charges shown in current as- 


| sets in co’s statement. 
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Steet 
08 
goers aca 


Each ply is a flexible covering 
of stone—made of asbestos 


ings, ‘Transite Machine 
Hoods, Chemstone, Eel- 
~ «+ i fact 


ver ohna-Manville 
every J i 


Bullding 


Materials © Insulations © Pacxings and Gaskets 


‘ Protect buildings from the hazard of flying sparks and 
burning embers. Insist on a Johns-Mariville Flexstone* 
‘Roof. It will not support combustion. That's because the 
felts in a J-M Flexstone Built-up Roof are made of the 
magic mineral asbestos—fireproof, rotproof, long-lasting. 

Flexstone Roofs are smooth-surfaced, too—permit- 
ting thorough drainage, eliminating the weight of slag or 
gravel, and making any damage easy to locate and repair. 

All Fiexstone Roofs are engineered to the particular 
requirements of your building — whether it’s new con- 
struction or re-roofing. To insure skilled application, they 
are applied only by Johns-Manville Approved Roofers. 
_ Write for our free brochure BU-2Z6A. Canadian 
Johns-Manville Co., Limited, Dept. 396, 199 Bay Street, 
Toronto 1, Ontario. ; 


*Trade Mark Reg. , 


Ficst in ashectes for every purpose 


Friction Materials © Transite Pipe © Acoustical Materials 
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: 


Cont. Liab. — Contracts amounting to | 
£1,033,900 and $21,000,000; sundry guaran- | 
tees of $988,570 and guarantees of obliga- 
tions to subsidiaries totaling $200, 


Working capital .., 65,169,339 86,337,080 





' Unlisted Mines. Oils 


(By the Broker-Dealers’ Ass'n of Ontario) 

Approximate quotations, 3 p.m., March 
30, subject to confirmation and change. An | 
asterisk (*) indicates an increase in price; | 
a dagger (ft) a decrease in price. 


Bid Ask 
22.64 


Bid Ask 
Mar Bird /1 
Mary Ann 2 
Mate Yell 


Abenakis 
Advance 4) 
Alexander 7) 
Ama Kirk 6 
Amax 98 
An'maque 3 
Arctic 3 
Argonaut 
Barber N. 2 
Baska 68 
Beacon 
Beauriv 
Bi Ore 
Biroco 


Mistassini 
Mt Keno 
Mohawk 
Murmac 
Nat New 


= 


New Aug 
Newcor 
New Mal 
N Redwad 
N Walcoro 3 
Nickel Lk 15 
Nickel O 300 
Nipiron "55 
Norbeau 175 
Norbec 16 
Norcourt 
Norford 
Normar 
Novel P 
Obalski O 

do °45 
Oklend 
Olivet 
Orofino 
Ortona 
Parquet 
Pascalis 
Payne 
Pelangio 
Phelps 
Pole Star 
Presdor 
Privateer 
Quejo 5 
Que Sr 15 
Quest 2 
Quyta 8 
Rainville *38 
Rand MM 8 
Randona 4} 
Raymond 2 
Redruth 3 
Red wood 3 
Rexspar 105 
Rhyolite 2) 
Richgroup 6&6 
Russet 3 
Rugged 6 

Im Con 133 

ntiago 15 
S Dufault 3) 
Sheldon 12 
Silv Arrow 4 
Silv Lake 2j 
Skynner 1 
Snow Lake 4 
Starlight 10 


Blondor 
B McDade 
Bour C 
Bouzarine 
Braminco 
Bright RL 
Brilund *165 
Burley Por 1} 
Camiaren 4 
Camray 4 
Captain 4 
Cassidy lj 
Cent Man {14 
Clix 33 
Cody Re 190 
Columbier 2) 
Columind #25 
Comstock 
Conecho 6 
Con Chib 33 
Con Copp 11) 
Crack S #370 
Craibbe 12 
Croydon 23 
Cuyuni N 4j 
Derlak 3 
De Sant a 
Destorada 5 
Doris 3 
Dunvegan +22 
Durham 12 
E Lund 34 
Echo Ind 2 
El Bonanz 6 
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Elmac 4 
Erin Kirk 
Fleming 8 
Flicka 2 
Forty Fr 9% 
Gan Cop 3 
Gaspe 1600 
Glencona 6) 
Golpac os 
Gov Gold 2 
Gr Chib 110 
Greenlee 5 
Gui Por 50 
Habitant 4 
Halden 1 
Halkin 5 
Harker 3) 
HG Yung 150 
Hornfault 78 
Hotstone 34 
Indepen 32 
Insco il 
I Ceramic .. 
Isle Pines 5 
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share (51 cents jn 1951). 


Returns from gold sale and cost- 
aid dropped from $38.44 to $36.47 an 
ounce during the year and operat- 


ing profits dropped 28%, 


treatment of a higher average grade 
Increased costs of supplies 
and high wages were also con- 
tributing factors to the decline in| 


of ore. 


profits. 


Sinking of No. 2 shaft to 3,317 ft. 


April 4, 1953 THE FINANCIAL POST 


Shippers are 


invited . «« 
. . « to see how imports 
are handled safely and 
in the United Kingdom. 


Perron Takes Up {- 
Bevecourt Block | 
On conclusion of the rights | 
offering to Bevcourt Gold Mines 
-|shareholders on a one-for-four | 
basis at $1 a share, Perron Gold | 
— took up the unsubscribed | 


a ania 
economically 


rights and in addition exercised | 
outstanding options on Beveourt | ’ 
treasury shares. : ; j 
The total number of Bevcourt | The Canadian erie a, a pbeassivncis 
|Shares received by Perron was | Street, ng lade colour film of. the 
| 1,534,715, The Bevcourt shaft is | ns epittilieli free of charge, on applicati 


|now being deepened from 1,000) 


jto 2,000 ft. A progress report is 
Port of Bristol, England 


’ be, 


ito be issued this coming week;} 
'John C. L. Allen, chairman of| 
'Perron’s finance committee| 
| reports. 
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For Informational Purposes Only 


ANUWON URANIUM NES umiren 


MAP SHOWING L ATION OF 


ANUWON URANIUM MINES, LIMITED 
ST. MARYS CHANNEL SECTION-LAKE ATHABAS 
SASKATCHEWAN 


despite 


was completed and eight new levels 


have been 


established at 


150-ft. 


| intervals. The lowest level, the 24th, 


| Claims & 
Bldgs. & equip.s 


is at 3,150 ft. 


Ore reserves were very slightly 


higher 


as shown below. 


SIGMA MINES (QUEBEC) LTD. 
INCOME ACCOUNT 


Years Ended Dee, 31: 
Bullion production 


Less: Oper 

Net earnings 

Aid: Cost-Aid 
Misc. ine 


Less: Prod tax... 
Income tax . 


Deprec 
Net profit 
Less: 


Earned 


Paid 


per 


CONDENSED BALANCE SHEET 
Si: 


As at Dee. 
Cash & bullion 
Govrt. 


Accts. rec i 


Mat, & su oplies ; 3 
Total curr. assets ., 


Prep. & def. 
Outside expl. 


Total axscts 
Accts. & wages 


Capital stock .....0. 


Surplus 


aAftér depr. of *.... 
*Market value .... 
Cost-Aid, 
Working capital ..... 


OPERATING 


tIncludes 


Tons milled 
Aver. 
Ore reserves, 


4 


exps. .. 


Divic ends ee 
Deficit for year 
Share . 


chgs. . 


props. 


tons ; 
Grade ($35 gold) 4 


1952 


2,247,441 
508,868 
35,804 
30,019 
20,900 
82,000 
66,567 


400,224 
450,000 
49,776 
soda 
0.45 


1952 
$623,773 


bonds icosts)* 1,000,168 


69,514 
409,316 
2,102,771 
16,685 
102,301 
421,800 
131,312 
2,774,869 
216,156 
69.835 
200,000 
485,991 
1,000,000 
» 1,288,878 
2,043,139 
941,000 


Pay.« 


1,616,780 


1952 
415,188 


$6.63 
1,483,800 
$7.88 


. Min, , of ON wey ig # Msgs op : rege 

Kxdinine this ber. feature by feature. . . ae J 

new Se oie eset car eve, Veil to its appearance  pertorrtes ; 

_, economy. it’s waiting for Se Re 
ghowrootn. See it today! = 


ATE « 


STATISTICS 


in tonnage and grade a 


1951 


+ $2,751,309 $2,764,026 


2,139,330 
624,696 
121,500 

32,136 
27,500 


ALL MAPS ARE ORAWN FROM mPORMATION. 

SELIEVED TO OE RELIABLE. SUT mOIVIDUAL 
OWNERSHIP AND EXACT LOCATIONS AME NOT 
CERTIFI, W. LANGRIOGE , 


1951 | 
$768,906 
1,000,168 
115,632 
413,968 
2,298,674 
20,919 | 
102,301 | 
421,800 | 
137,767 | , 
2,981,461 | 
214,958 
127,849 
300,000 
642,807 
1,000,000 
1,338,654 
1,978,134 
951,800 


Mitchell Isler? 
Officers and Directors 


Aubrey “Dit” Clapper, President Donald G. Gravelle, Vice-President 
Peterborough, Ontario Galt, Ontario 


Robert H. McClellan A. James Martin 
Peterborough, Ontario Montreal, Quebec 


ANUWON URANIUM mines umitep 


Head Office: Suite 910, 67 Yonge St., Toronto, Ontario 


William Cameron 
Toronto, Ontario 


1,655,867 


1951 
420,154 

$6.58 | 

1,446,700 | 
$7.84 
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you at your friendly desler’s ” 


Thinking about a new car? 


You owe it to yourself and your family to specify New LifeGuard Safety 
Tubes on your new car! 


With New LifeGuards in yo 
from the dangers of blowouts 


tires you get. positive, proven protection 
every kind . . . plus protection from the 


annoyance of punctures, too. 

In 18 years, in millions of miles of driving, we know of no failure of the 
LifeGuard principle in a blowout, Add to this the wonderful convenience 
of the new puncture sealing feature in the New LifeGuard and you have 
the ultimate in protection. 


The New LifeG 
miles of blowout 


is re-usable—provides you with 100,000 or more 
¢, puncture-safe driving . . . the most economical pro-* 


section of its kind! ‘ 
You can't buy better protection to save your life—ask your car dealer to 
install New LifeGuard Safety Tubes in your '53 model. 


NEW LireGuaro SAretv Tuses 
i Goopsy EAR 


MORE PEOPLE RIDE ON GOODYEAR TIRES THAN ON ANY OTHER KIND 
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For business or pleasure—in 


Canada and the United States 
—your key to hotel comfort, 


| 


Arrange and confirm accom- | 
modation| 
through our} 








to you... sim- 
ply contact 
your nearest 
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HOTELS 


SHERATON '"'DAUrenren. 


MOUNT ROYAL Montreal 
— PRINCE EDWARD 
KING EDWARD * Windsor 
— ROYAL 
GENERAL BROCK CONNAUGHT 
Niegere Falls Hamilton 


%* BOSTON — The Sheraton Ploza . 
algo in NEW YORK, DETROIT, CHICAGO, 
BUFFALO and 12 other leading cities in 
U.S.A, 


SM-52-1L 





required, 


tee Rete ne mee rere we on em 





On Carer pee 


ee 


“18 Years Without 
ONE Major Error” 


UES at the RIGHT PRIC 
The 
im advance of the general public. 


in your trading operations. 


: uy 
DEVON LEDUC Stee eeceenee 2.20 
BUREKA. 2c. cee cceccevece 1.08 


CASSIAR ASBESTOS ........ 7.95 
GOUDCREST 2 ..cceeeeecees «17 





| Gentlemen: 
! I enclose $2.00. 
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A most intriguing situation . 
depth. was-turned up by the last 
drilling from the ice. One of “| - Ore Testing 


tersect the zone below No. 15 


definite and with greater width. 
No. 20 hole, the last-one drilled, 


surface holes was 


uf 


but the drill crew reports from 
Calder Island by radiotelephone for quite some time with its con- | 
to the effect that the core has def- | tract diamond drill business.About | 
60 rigs are in operation, There are | 
indications of a possible firming | 

The main concentration of ef-| of price for diamord drill work | 
fort at the moment is on the| which would make the drilling | 
metallurgical phase and the man-/ business more profitable than it) 


seemtd to show the zone | nos expresses confidence that | has been in recent years. ° 


initely stronger radioactivity. 
Proceeds 





|Anglo-Rouyn 


Cut 50 Ft. Native Copper 


es ; : Improved grade possibilities for 
convenience and. service is|the big tonnage Waden copper 
property of Anglo-Rouyn Mines 


drilling. 


Most westerly holes completed 
on “A” zone have intersected im- | 
portant copper values and the 
Teletvpe Serv- | Zone is considered to be open to 
: yP | the west although it has been 
ice at no cost | offset by a fault zone just west 


COMPANY 
REPORTS 


Te assist readers in appraising ana | f00t. This means 1,023,700 tons 
comparing company financial .state- | of ore for each 100 ft. of vertical 
Tors mnathed cr anclal Fost bass unl- | depth or 145 ft. of slope depth 


form method of presenting cerporation 
accounts, Varistions from the compa- 
nies’ publixhed reports are footnoted. 


of the most westerly holes com- 
pleted. A strike length of 7,000 





Sheraton credit cards honored | tations. New interest in the prop- | erty. 


i J erty has also been infused by in-| In Hole No. 116C, native copper 
in: Canada, and. the U.S.A. 'tersection of native copper in | was intersected for a core length 


|of approximately 50 ft. The cop- 
| per mineralization is disseminat- 
|ed and in seams, and is, in places, 
associated with chalcopyrite min- 
eralization. Assay results are-not 
|yet available. Efforts are being 
made to complete a-hole, below. 
| Management now _ estimates 
that a length of 5;650 ft. averages 
155% copper over an average 
true’ width oakd. ft. Avith, an 
indicated 7,06Qton: " heAslepe 


and is based on 71 drill holes and 
two trenches. 





HUDSON BAY MINING &/| A tonnage of 10,560 tons per 
SMELTING reports these highlights | slope foot averaging 1.26% cop- 
of 1952 operations: 

—Securing pf a new nickel-cop- | adopting a low ‘ 
per area in the Klaune Lake dis- | off ~ er ore grade cut 

trict of Yukon with drilling along e 


500 ft. of a mile-long outcrop to | 
shallow depth showing 67,000 tons 


per over 13 ft. can be taken by 


by fuming plant retreatment of 





of ore averaging 1.96% nickel,| Stored zinc plant residues. 


1.33% . ‘other values 
a aaa "Seen and gold. aside from the original showing 


—Outlining by diamond drilling | ®@ve been found on the Wellgreen 
of nine million tons of low grade | ickel-copper property “in the 
lead-zinc-silver ore on another | Klaune Lake district where Hudson 
Yukon property, the Tom claims, | holds by staking or option from the 
staked in 1951 on the Canol Road |©°Mtrolled Yukon Mining Co. an 
with further drilling planned this | #re@ three miles wide -by 12 miles 


platinum m 


year. 


Other points of mineralization 


|long and comprising 538 claims. 


—Lower earnin at $5.37. a|. Development of new ore on the 
share vs. $6.42 need period of lower levels of the Flin Flon mine 


higher zinc prices a year earlier. 
—A planned reduction in ton- 


has continued disappointing but 
there is still geologically favorable 


nage of ore mined made possible | STOund to be explored in the lower 


ORDER FROM YOUR SUPPLIER 


| Mavis automatic 
CONTROLS 





Include float or probe rod types; high and 
low level alarms; explosion-proof when 


Limited 


mee -acamnen- meena: mens onan et 


INVESTMENT SERVICE 


Opportunities for Profit 
Several . 


RECENT WINNERS WERE— 


NOW 
2.50 
1.40 
9.50 

42 


| THE CO-ORDINATOK, 21 King Street East, Toronto. 


Kindly send me your special 4 weeks’ offer for which | 


NAME SESH EP EERE ERE ETERS RETEH EH EEE ROSES 


ADDRESS SHH SESH SHEER EROS O See E EEE EERE EEE FP-4-4 | 





3405 BISHOP ST. 


MONTREAL 


, ) Levis dattmats Controls Smsprive Faifamance. 














Times a Year 


IS ANOTHER BOOM IN THE MAKING? 


The low priced Base Metals seem to be undergoing some re- 
adjustment use of the uncertainty in the newly “freed” 
markets for Base Metals. Public attention is shifting from the 
ha rd “Penny-Issue" Market to the Western Oil Group. 
Our Clients are now being advised of favourable positions 
this Group before the main advance starts an 
. —t movement under But ypu must hold the RIGHT 


d a broad switch- 


best avenue to Market Profits is to take your position 
This is the type of advice which means BETTER PROFITS 


SELLING ADVICE 
Hold. 

Take Yq Profits. 
Ne selling yet. 
Toke Yq Profits, 


These and others have enabled our Clients to make Profits with- 
Wena : 


To obtain our 4 Weeks Trial for $2.00, mail the 
Below and judge for how we can help you make 


7 
i 
i 
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part of the mine. Approximately 
500,000 tons of additional ore was 
developed in the upper part of the 
mine during the year. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1951 
$ $ 


Total revenue ........ 51,847,018 54,251,341 
Less: Freight, etc. ... 3,667,618 3,316,664 

Oper costs, etc. ... 23,594,510 21,948,893 
Operating profit ..... 24,604,885 28,985,784 
| Less’ Deprec. ...scees 1,795,181 © 1,931,691 





Deplet. .....cssccces 234,431 291,819 
Inc, taxes ...eseeees 7.776.000 9,052,000 
Net profit ......ccess- 14,799,273 17,710,274 
Less: Dividends ...... 13,789,865 13,789,865 
Surplus for year ..... 1,009,408 3,920,409 
Earnings per Share and Dividend Record: 
COMMON .occesecees $5.37 $6.42 
Paid .ccccovcccccee 4.00+1.00 4.00+- 1.00 
CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1952 1951 
$ $s 
| Cash & metals sold ... 20,418,014 22,385,499 
PACCU, FOC, oo i ciccccece 77,565 85.765 
| Govt. bonds* ......... 17,350,782 7,511,810 
| Metals in process & 
supplies .......+«0 6,883,567 5,766,358 
| Tetal curr, assets ., 34,729,928 35,749,422 
Misc. assets ........ +» 6,661,294 4,765,903 
Claims & props, ..... 9,630,841 9,546,938 
Plant & equip. «s+. 46,708,541 45,278,870 
| Total assets ....0.+. 97,730,604 95,341,143 
Accts., etc., pay. ..... 3,058,725 2,880,688 
| Tax, pay. ........se0e00 4,623,936 5.447.105 
|  Tetal curr, Mab. ... 7,682,661 8,327,793 
| Deprec. res. ......000: 26,337,155 24,546,401 
| Depl. res. .....sseceees 17,134,315 6,899,884 
| Conting, res, ...cccess 424,859 424,858 
Common stock ..ese0. 30,984,205 30,984,205 
| BUI. cc vcsececstes 25,167,409 24,158,002 
|. *Market value ..... 7.333.750 7,497,083 
| Werking capital ..... 27,047,267 27,421,438 | 





OPERATING STATISTICS 
1952 1951 


| Tons milled ......... 1,527,577 1,820,805 
| Ore reserves,* tons ... 17,028,000 18,102,439 
| Grade: Copper, % .... 3.21 3°15 
TEMS, Fb ccsccccase . 4.00 4.10 | 


| Silver, Of. ...0s00 . 1.06 1.07} 
Gold, O%. ..csceeseds 0.075 0.078 | 
*Excluding unfounded tailings and | 
Cuprus Mines reserves which amounted 
} to 134,500 tons at Dec. 31, 1952. 








Mutual Insurance Company 


Admitted Assets Vaal 
Surplus eeeeteeee ’ 61 
Dom. Govt. 


Deposit .....4. 3,969,667.99 
Write for Financial Statement 


















Crushing, 
fruction and 
Logging Equipment 


a 







: 
e 
a 
£ 


reaction of any of the three 


is understood that No. 20 
a core intersection. of | with the question of concentrating| Results are now being corre-|crosscuts were started and ad- 


results of this work will be favor- 
able. Testing is being done by the | 
| 


‘Grade Rising 


Sh ! ft. remains to be explored by dia- | 
eraton! Modern guest rooms, /in the Lac La Ronge area of|mond drilling between the west 


lounges and dining rooms. |Northern Saskatchewan is  indi- |end of “A” zone and the present 
‘cated from new torfiage compu- | western boundary of the prop- 


; Widest In Deepest Hole|Rix Face Samples Run Higher | ser a 
From Calder Drilling Than Values ¢ f Muck Samples ili ~~ 


Bureau of Mines at Ottawa and|is indicated from drift face | 0.26% U.O, equivalent to $37.70 


a com in United States. |5@™ples as compared with values | per ton. 
aeaee has } Sots no adverse news | from muck sampling at Rix Atha- To determine the ore Zone’ 


April 4, 1963, THE FINANCIAL POST 


STEEL TANKS, PIPE ond | 


as far as this research is concern- | >a8ca Uranium Mines, The Finan- | width on the first level, and also ane 
ed. And the metallurgists dealing | “i#! Post is informed officially. to provide extra working faces, | PLATE FABRICATION 
FOR 





radiometric readings are available | are along the contact. 
Inspiration has been busier than | 











I 
had ‘ : : 
over 200 ft. No assays were | the ore take the attitude that it is! lated for a’ more complete report | vanced into both the hangingwall . 
now i available at mid-week, Soeeuver, about a normal problem, ele results being secured. |and footwall zones in both drifts. | eet ore hy te nH 
_|holes on Calder Island about aj and the full importance of the | Financial Pust is told. | Earlier, it was reported that an | First muck samples were: ieee 
mile across the lagoon and the| intersection could not be assessed.| The occurrence of ore body or east-west length of 200 ft. of ore | nes = Valse at : 
third hole here is suggesting in-| This hole, the deepest yet, cut | ore bodies,at the Inspiration-con-| had been opened in drifting at’ t% 
teresting results in this section. | the zone at 750 ft. vertical. | trolled Beaucage property west| the Beaverlodge property of Rix | 101 “os SOO Sg oss x 
Another drill will likely be placed| On Calder Island, the drill first |of North Bay is the subject of | Athabasca Mines with a 30-ft. ore | and 008 1305 | } FABRICATING © WELDING 
in operation at Big Manitou Island; put down a couple of vertical| considerable speculation at this|zone exposed by north-south | '0! West drift crossr | 1. RESEND ree 
as soon as break-up is over. holes which showed some radio-| time. The ore pattern will un- | crosscuts on the first level. 402 East drift cross- 
Length of the main zone was | activity on the weak side. It was | doubtedly become clearer as more| Average value of 937 tons of | oR, SER: onnn' Sees ; 
1,200 ft. when it was wecessary to | then decided to drill a 45 deg. in-| drilling is done. One theory is | ore hoisted — representing a total 3rd 0.14 20.30 ; oes 
suspend ice drilling. Dr. J. E.Gill, | cline hole which at 300 ft. entered that the ore occurs along or close ese fer" 
consultant geologist for the Beau- | material more like :he other zone | to the contact of a basic plug in ee eee ; 
cage operation, is now preparing a | drilled from the ice. No assays or | the lagoon and that the islands 


Stetson Hats vad 43 vita 
from $8.95 te $50, 


STETSON HATS 


tt L 39 
Let ION The Stetson “‘cushioned-to-fit” leather has been 
the standard of hat comfort for over 70 years, 


WHEEL PROBLEM. Equally popular—sTETSON MILLINERY 
MAKERS OF VITRIFIED, SILICATE - 
AND RESINOID ABRASIVE 
PRODUCTS. 


HELP SOLVE YOUR GRINDING 








Check the difference and youll 
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cenbtvcend ohae dace 
Go over the Ford of your choice corefully ... on aadannnte 
compare all the features of Ford—the.safety 
of Full-Circle Visibility ... the convenience of  \ 
Centre-Fill Fueling . . . the comfort of foam rubber 
seats—the unmistakable quality in every detail 
of workmanship and style. You'll be convinced 


that this is your year to change to Ford. 


When you try Ford's “Wonder Ride” . . . you'll see 
how it smooths out the roughest road—how efficiently 

it handles in traffic—how easy it is to park. Check \ 
the ride before you decide and you'll buy a Ford! 


Test-Drive its V-8 smoothness—for Ford has the 
high-compression Strato-Star 110-Hp. V-8—the type of 
engine that powers the finest cars. And Ford gives you 

a choice of three drives—Fordomatic*, Overdrive* or 
Synchro-Silent Shift. Yes! Check the differencgand you'll joih 
the swing to Ford! When Ford offers you so much more ..« 


WHY TAKE LESS THAN THE BEST? 
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F SQ WVERED te with the finest 


PRICED with the lowest 
YOUR FORD DEALER WILL a ARRANGE FOR vou'o... 72 ES’ 7-DRIVE - 
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: LONDON CALLING — By Adelphi | 
- |Dilemma of Court and Government v 
Results In Concession to Necessity Be stale fase 

to $916,837 m. $1,374,274 a year 


LONDON — Perhaps the most |Mary has bfoken his last strong | whines. I am told that he said to| earlier. Comparative statements 
striking and unintended com- tie with this country. some friends the other day: “For- oe: oe ot — With accommodation for a limited number of passengers 


mentary on the death of Queen; It is no secret that Queen | eign affairs would be all right if | Change 
ross . M Hew freight Senutce 


Mary was to be seen in the Mall. | Elizabeth would like him to live | it weren’t for the foreigners.” i 
went . 35,132,536 35,325,007 —192,561 | 1953 5 


There was Marlborough House, | here. She is very fond of him 
where she lived, with all the|and has a great respect for his | Good Deal at Stake exp. ns 215900 339003823 4.264276 

In Auto Union Strike eget Goan — ; 

CANADIAN GREAT LAKES — DIRECT. 

For rates, sailings, etc. apply to the owners 


meses drawn. And just in front | judgment and his intimate | dc waaaT isha 

of unseeing windows were edge of political persona ities. | : | Net earn. "457,437 
There is an ugly situation on | tws Months erwin: @ 

MANCHESTER LINERS LIMITED, ST. ANN'S SQU,, aueaieaene 

Ria Mince 


#8 ror over waLrA century 


saving in worry. 
aq saving in money .... 


“when you name an executor 
with experience 
Ask for copies 


COMPANY Duty booklets, 


OFFICES ACROSS CANADA FROM COAST TO COAST 


. 7. *. ; 
Canadian Pacific | 
MONTREAL (Staff) —A slight 
drop in gross earnings, coupled, 
with an increase in working ex- | 
penses, cut net earnings of Cana- | 


Fast 
Pas Eo ae 


CANADA ‘AND UNITED STATES 


stands erected-for the Coronation. | | Churohiil is devoted to the Duke | ‘the labor front. After a pro- sees oon 

It has been impossible to sepa- ‘yet there is no sign that he in- longed strike Austin Motors gave ’ 2 
rate the two events, Just as the | tends to give him 2 job, en that unless the strikers re- | Teen. «+ 70,898,175 69,926,290 
nation .was looking forward to) fiat) ee turned to work they would be | Working ee 
the joyous crowning of the young ae After Easter fired. About 1,500 refused to| ““” “" SASS! ss.sszeve 
Queen, there came the death of | Will Chart Rab’s Career come back, Fortunately the T.U.C. 1,007,824 1,493,611 


the aged Queen. © | Parliament is about to adjourn |is against the strikers but hot| 
BUILT IN 77 DAYS 


The dilemma of the Court and! for the Easter Recess and when|heads in the mines and on the 
SEPT. 2, 1952—-CLEAR CONSTRUCTION SITE 


the’ Government “was~ obvious. |j; returns Rab Butler will open| docks may cause trouble by 
Normally there would have been | pis Budget. In many ways it will | “sympathetic” action, 

NOV. 17, 1952—GIANT GRAIN WAREHOUSE 
Capacity 2,600,000 Bushels 


+971,885 Telephone: 
Blackfriars 1641 (8 lines) 


+ 1,457,678 TORONTO AGENTS: FURNESS, WITHY & CO.. 


trD., 
— 485,787 ‘. 


Net earn 


declared a minimum of three pea fateful Budget for it will| Sir Walter Monckton, Minister 
months’ mourning for the grand: not only chart the immediate fu- 
mother of a ruling sovereign, but ture for Britain and the Sterling 
this would have overrun the area, but it will have a powerful 
Coronation. The decision of 4a | effect on his own career. 
month was a wise concession to| Anthony Eden is dead out of 
necessity. luck. Nothing goes right for him.|the issue than the firing, or 
Yet on the Saturday following Lord Beaverbrook’s newspapers /|te-hiring of the strikers. 
the Queen’s death there was to|have eased up their attacks on | Se 
be the Oxford’and Cambridge|him but the Daily Mirror and} 
boat race and the Grand National ! Sunday Pictorial have taken over 
| Steeplechase. In addition, there | the task. Under a banner head- 
| were to have been two Courts for | ing they ask “Can we afford Eden 
the presentation of debutantes,|any longer?” 
each of the occasions being fol- His three rivals — Butler, Max- 
lowed by a great ball. well Fyfe and Macmillan — can 
The authorities decided that the | do nothing wrong. Their prestige | 
sporting events would take place | rises steadily. But Eden never | 


of Labor, is a skilled conciliator, 
but it is hard to see wkat he can 
do. It is a long time since any 
;firm has dared to take such 
strong action. More depends upon 


“BARBY” meets budget 
with Penny -Saver eee 


In the meantime Aneurin Bevan 
made his debut on television this 
week. His stutter was more.pro- 
nounced than.on the platform but 
he was urbanity itself. He smiled 
and smiled and smiled and only 
occasionally stuck out his chin. 

The weathep is fine. 


Engineers: C..D, Howe Co, Lid, 
Port Arthur—Montreal, 


On Sept. 2nd CARTER CONSTRUCTION signed their 27th firm price “contract 
with Totonto Elevators Limited to build a grain storage annex for their sub- 
sidiary, Sarnia Elevators Co. Ltd. This huge wooden structure, requiring over 
1,400,000 board feet of timber, was accepting grain for storage only eleven 


OTTAWA (Staff).— T. D. Mac- | 
donald, former Combines Com- | 
missioner, has submitted the last | 
of the combines reports to be} 
made by him direct to the Minis- 
ter of Justice. From now on, Mr. 
Macdonald will act solely in his! 
capacity as director of investiga- 
tion and research. His future re- 


but’ the’ presentations at Court |) ————___—_- — 
would be cancelled. Actually t ort 
there could hardly have been any | 
other decision. Ss € 
. . ~ e 

Duke of Windsor On Combines 
Back in Limelight nh 

The -nation has been deeply | 
touched by the devotion of the stem 
Duke of Windsor. When Queen 
Mary’s illness was known to be | 
serious he sailed for England and 
hurried to her side, It is no secret 
that he was her favorite child 
although the abdication nearly 
broke her heart. 

There are rumors that if the 
| Government will not employ him weeks later. 
he will leave Britain and never , leti 
return, I do not know how true ports on alleged combines will | if you are planning large-scale construction, see CARTER for completion *‘on 
this is, but the death of eee therefore remain secret till they 
— {have been submitted to the re- 
strictive trade practices commis- 
sioner. The Commission will 


schedule’ and reasonable costs plus high-grade dependable workmanship, 


F, A. WISEMAN 


For gears 
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. » « Whether it's a 
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without fears 


have to decide whether to pass | 
them on to the Minister and have 
them published. 

Mr. Macdonald's last report is 
jan acquittal. It concerns the 
marketing of maple sugar in Que- 
bec. A complaint was made by 
the farmers of Beauce County 


J. S. Bliss, Managing Director of Oneida | 


Ltd., of Canada has announced the elec- | 


tion of F. A. Wiseman as Director on 


their parent boord at Oneida, New York. | 


Mr. Wiseman will be Director of Manu- 
facturing for the Company's plants ot 
Niagara Falls and Toronto. 
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Toronte: 419 Cherry Street 
Tel.: EMpire 3-9348 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


CONTRACTORS FOR 50 YEARS 
' 


Winnipeg: $29 Kylediore Avenue | 
Tel.: 4-6692 


in 1949 that a group of United | 
States firms, with one Canadian ! 
firm in association, had formed a | 
combine to keep down the price | 
of maple products. Since the! 
equivalent of 15 million pounds 
of maple syrup is shipped annu- | 
ally to the United States, and} 
exports represent one-third of 
Canadian production, an enquiry 
was started. 

But the American group 
(known as Farm Products Inc.) | 
has had a declining share of the | 
trade in maple products. Where- | 
as it bought 41% of the products | 
sold to processors in 1949, this | 
declined to 32%:in 1950 and to | 
26% and 27% ‘in the following | 
two years. Meanwhile the co-op- 
erative called “Les Producteurs | 
| De Sucre D’erable de Quebec” in- | 
creased its share of the trade| 
from 39% to 46%. Three inde- | 
pendent producers also increased 
their relative position. 

Mr. Macdonald therefore con- 
cludes that no effective combine 
was operating, but he warns that | 
he will continue to keep maple | 
products under observation. 


Freer Exchange 


. 
Hopes Fading | 
oe 

OTTAWA (Staff) — Chances 
of a general move toward con- | 
vertibility of currencies can be 
written off for quite some time, | 
lif the French reaction to Mr. 
Butler’s “Commonwealth pro- 
posals” is correct. By the same 
token Canadian hopes of an early 
move toward freer exchanges | 
with non-dollar countries can be 
postponed. 

The. French ministers who 

visited Ottawa last week saw 
Mr. Butler, in Paris just before 
they left. He told them, privately 
and in the formal meeting of the 
Organization for European Eco- 
nomic Co-operation, of the ideas 
for freeing trade and currencies 
devised by the Commonwealth | 
Conference last December and 
presented to Washington earlier 
this year. The French, who had 
been very nervous about the 
British initiative, were completely | 
reassured when they heard Mr. 
Butler’s explanation. They felt 
that his ideas did not go beyond 
the general statement of aims set 
out in the last report of the 
O.E.E.C. 
* During their visit here this 
week, Financé Minister Bourges- 
Maunoury gave the impression 
that he was “reassured” mainly | 
because nothing was likely to 
happen very soon. 


B. C. Power Commission 


February Load Up 42% | 


Seen of British ease i 

Power Commission used from 31 | 

kwh in February, up 42% from 31,-| 

401,559 kwh in February, 1952. High- | 

lighting the increased production in | 

February was a 46% boost in out- | 

put of John Hart development in| 

Campbell River, Vancouver Island, | 

, the commission's largest generating | 

station. ; 

Commission’s total power produc- : 
tion for the 11-month period to Feb. | 
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Inaugurating new aircargo services over selected routes. . . Trans-Canada 


If You Need Metal Enclosures— 
Save Time and Tooling with 


LINDSAY PREFABRICATED ASSEMBLIES 


Air Lines later this year will put into operation a number of “Bristol” 


LS SAVES ON— 


DESIGNING 
TOOLING 
PROCUREMENT 
FABRICATION 
INVENTORY 
WAREHOUSING 
MAN POWER 


Freighters, thus contributing greatly to the evergrowing air 
freighting operations in Canada. 

With a range of over 1,500 miles . . . a payload of over 7 tons .. . its 
exceptional, volumetric capacity and unusual low initial cost, 


the “‘Bristol’’ Freighter is gaining increasing recognition in the 


ONLY-4 BASIC PARTS 


‘YET APPLICATIONS FOR LS PANEL ARE UNLIMITED Canadian scene as Canada expands into one of the 


major industrial world powers. 


Your production of attractive metal enclosures can be reduced 
to a simple assembly operation with Lindsay Structure+the 
patented method of using pre-tensed sheet metal panels in light 
stractures of tremendous strength and rigidity. 


Lindsay prefabricated assemblies are tailored to your exact 
needs from die-formed standardized Lindsay Structure compo- 
nents ... fabricated in 78,085 panel sizes . . . available in mild 
steel, stainless steel, copper, or aluminum ... shipped k/d for 
quick assembly with standard tools—no welding or riveting 
requited. LS shipments can be scheduled to keep pace with 
your production needs. Fast service on pilot units. 


Lindsay Structure has almost unlimited applications—cabi- 


nets, housings, refrigerator buildings, processing rooms, dryers, 
owers, bodies for trucks, trailers, buses, etc. . 


Put this versatile prefabricated structure to work for you... 
simplify designing, save on dies and tooling, conserve skilled 
man power. Write for descriptive folder or send single line 
drawing for prompt cost estimate. 


CONSTRUCTION UTILIZES GREAT STRENGTH OF 
LIGHT SHEET METAL 


This 24-gauge, 36-inch wide sheet 
under uniform tension has greater 
tensile strength than 4 l-inch rod. By 
a strong, continuous, and equalized 
gripping of the entire sheet, the weak- 
messes of rivet holes and welds in 
thin sheet metal are eliminated . .’. 
diagonal gussets and struts are made 


AEROPLANE COMPANY OF CANADA LIMITED 


INTERNATIONAL AVIATION BUILDING . — 
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Telephone JUnc..2 4125 
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period in previo 
$40,195,552 to 476,798,219 k 





